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U.S .  Farm  Exports  Rocketed  to  a  Record  $17.7  Billion  in  1973  (see  jd. _ 8_) .  U.S.  agri¬ 

cultural  exports  in  1973  totaled  $17.7  billion — an  alltime  calendar  year  high  and  88 
percent  above  the  $9.4  billion  worth  exported  in  1972. 

A  sharp  advance  in  exports  of  grains,  particularly  wheat  and  feed  grains,  accounted 
for  three-fifths  of  the  total  increase  in  agricultural  exports  in  1973.  But  in¬ 
creases  for  soybeans,  protein  meal,  tobacco,  cotton,  fruits,  nuts,  vegetables,  meats, 
cattle  hides,  and  poultry  meats  were  also  important. 

Volume  of  agricultural  exports  gained  by  30  percent  in  1973,  accounting  for  about  two- 
fifths  of  the  value  increase.  Exports  to  all  major  markets  increased  significantly. 
Shipments  to  traditional  markets,  such  as  Western  Europe  and  Japan,  grew  at  a  phenom¬ 
enal  rate  because  of  increased  consumption  and  limited  supplies  in  other  major  ex¬ 
porting  countries.  Increased  exports  to  the  USSR  and  the  People's  Republic  of  China — 
a  new  market  in  1973 --accounted  for  about  one-sixth  of  the  calendar  year  growth.  In 
addition,  exports  to  the  developing  countries  of  Latin  America,  Asia,  and  Africa  rose 
to  record  levels  because  of  increased  incomes,  improved  foreign  exchange  positions, 
and  reduced  agricultural  production  in  many  of  these  areas. 


*  *  *  *  * 


U. S .  Agricultural  Imports  in  1973  Reached  a  Record  $8.4  Billion  (see  p .  24) .  U.S. 
farm  product  imports  advanced  30  percent  in  1973  to  an  alltime  high  of  nearly  $8.4 
billion.  About  nine-tenths  of  the  gain  resulted  from  higher  prices.  Strong  demand 
raised  some  commodity  prices  markedly,  especially  tropical  products,  wines,  dairy 
products,  and  meats. 

Competitive  imports  rose  29  percent  to  a  record  $5.52  billion.  Meat  imports  were 
about  the  same  as  1972 's  volume  but  sharply  higher  prices  raised  the  value  by  36 
percent.  U.S.  dairy  product  imports  jumped  to  $331  million  in  1973  from  $167  mil¬ 
lion  a  year  earlier.  Nonfat  dry  milk,  cheese,  butter,  and  butteroil  import  quotas 
were  increased  during  the  year.  Other  competitive  value  gains  occurred  for  fruits, 
nuts,  and  vegetables;  sugar;  vegetable  oils  and  oilbearing  products;  grains;  feeds; 
and  hides . 

Sharp  advances  in  prices  for  coffee,  cocoa,  crude  rubber,  carpet  wool,  and  sisal 
pushed  the  value  of  noncompetitive  imports  to  almost  $2.9  billion.  Volume  was 
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only  marginally  above  the  1973  level  as  increases  for  coffee,  rubber,  bananas,  tea, 
pepper  and  silk  were  nearly  offset  by  declines  in  cocoa,  carpet  wool,  and  sisal. 

*  it  *  it  it 

Export  Fact  Sheet  (see  p.  34  ) .  This  article  highlights  a  wide  variety  of  information 
on  U.S.  agricultural  exports  for  the  past  fiscal  year. 

it  it  it  it  it 

Selected  Price  Series  of  International  Significance  (see  p.  38 ) .  Fears  of  a  mounting 
energy  crisis  and  possible  tight  supplies  of  key  agrcultural  commodities  were  reflected 
in  climbing  December  commodity  prices.  The  Dow-Jones  and  Reuter's  commodity  indexes 
were  at  the  highest  level  of  the  year.  The  U.S.  f.o.b.  Gulf  port  price  for  No.  2 
Hard  Winter  wheat,  ordinary  protein,  was  $200  a  ton,  10  percent  higher  than  during 
November.  The  f.o.b.  Gulf  port  price  for  No.  2  Yellow  corn  advanced  4  percent  and 
that  for  No.  2  yellow  soybeans,  5  percent.  The  c.i.f.  Liverpool  price  for  cotton 
rose  9  percent,  but  the  sharpest  price  jump  was  for  rubber--33  percent. 

Cocoa  beans,  imported  cow  meat,  rice,  and  sugar  destined  for  the  U.S.  market  were  the 
only  major  import-export  commodities  to  show  a  downturn  in  price. 

*  it  it  it  it 

U.S ,  Farm  Exports  in  First  Half  of  Fiscal  1974  Nearly  Doubled  Year-Earlier  Levels 
(see  p.  43) .  During  the  first  half  of  fiscal  1974,  U.S.  agricultural  exports  totaled 
$9.9  billion,  92  percent  greater  than  the  level  of  a  year  earlier.  Nearly  three- 
fourths  of  the  increase  stemmed  from  higher  prices.  A  sharp  advance  in  export  values 
of  grains  and  products  accounted  for  over  two-thirds  of  the  total  increase  in  value. 

But  significant  gains  also  occurred  in  exports  of  cotton,  tobacco,  soybeans,  meats, 
live  cattle,  fruits,  nuts,  vegetables,  and  poultry  meat.  Only  dairy  products,  hides 
and  skins,  and  vegetable  oils  were  below  the  export  levels  of  a  year  earlier.  Vir¬ 
tually  every  country  and  area  took  more  U.S.  farm  exports  during  the  period. 

***** 

U.S .  Agricultural  Import  Value  Up  One-Third  In  July-December  1973  (see  £.  53) .  U.S. 
agricultural  imports  in  July-December  1973,  at  $4.3  billion  were  33  percent  above 
the  level  of  a  year  earlier.  Price  increases  accounted  for  a  large  part  of  this  gain. 
In  addition,  larger  volume  was  registered  for  some  commodities,  mainly  dairy  products. 
Competitive  farm  product  imports  totaled  almost  $2.95  billion,  while  imports  of  non¬ 
competitive  items  approached  $1.37  billion. 
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7 7  i  I  U.S.  FARM  EXPORTS  ROCKETED  TO  A  RECORD  $17.7  BILLION  IN  1973 

by  J 

Dewain  H.  Rahe  1_/ 

For  calendar  year  1973,  U.S.  agricultural  exports  totaled  an  unprecedented  $17.7  bil¬ 
lion.  Exports  were  88  percent  above  the  1972  record  of  $9.4  billion,  reflecting  the 
biggest  dollar  and  percentage  increases  in  history. 

Growth  in  our  farm  exports  had  begun  to  accelerate  late  in  1972  and  continued  through 
1973  as  a  result  of  the  opening  of  East-West  trade,  reduced  agricultural  production 
in  many  areas  of  the  world,  lower  fishmeal  output  in  Peru,  and  continued  gains  in 
demand  stemming  from  higher  incomes  in  major  foreign  markets. 

Unfavorable  weather  conditions  in  1972  caused  the  agricultural  production  shortfalls, 
particularly  in  the  Soviet  Union,  Southeast  Asia,  Australia,  and  parts  of  Latin  America 
and  Africa.  Crop  output  was  down  sharply  in  these  areas  and  major  exporters  other  than 
the  United  States  did  not  have  the  facilities  or  the  uncommitted  supplies  to  meet  im¬ 
port  needs.  In  addition,  the  sharp  drop  in  Peruvian  fishmeal  output,  together  with 
reduced  peanut  output  in  India  and  Senegal,  put  greater  demand  on  U.S.  soybeans  to 
make  up  for  the  shortfall  in  world  protein  supplies. 

At  the  same  time,  economic  growth  in  many  developed  countries  was  continuing  to  advance 
at  record  rates,  and  they  were  importing  more  farm  products  to  satisfy  increased  demand 
for  food  resulting  from  higher  incomes.  A  number  of  developing  countries — for  example, 
Taiwan,  Korea,  Brazil,  Venezuela,  and  Mexico — were  also  achieving  substantial  increases 
in  per  capita  income.  This  factor,  together  with  population  gains,  contributed  to 
substantial  increases  in  their  demand  for  imported  food  products.  In  addition,  many 
countries — both  developed  and  developing — were  using  stepped-up  agricultural  imports 
as  a  policy  instrument  to  reduce  the  impact  of  the  inflationary  spiral  in  food  prices. 

The  competitive  position  of  U.S.  agricultural  exports  in  1973  was  enhanced  by  realign¬ 
ment  of  major  foreign  currencies  in  1971-73.  For  the  principal  commercial  markets  in 
Western  Europe  and  Japan,  the  depreciation  of  the  dollar  averaged  about  15  percent  in 
1973.  This  depreciation  was  the  result  of  the  1971  Smithsonian  agreement,  the  February 
12,  1973,  devaluation  by  the  United  States,  and  the  floating  of  currencies  by  Japan  and 
major  European  countries. 

The  sharp  advance  in  grain  exports,  particularly  wheat  and  feed  grains,  alone  accounted 
for  three-fifths  of  the  total  increase  in  agricultural  exports  in  1973.  But  increases 
for  soybeans,  protein  meal,  tobacco,  cotton,  fruits,  nuts,  vegetables,  meats,  cattle 

1/  Supervisory  Agricultural  Economist,  Statistics  Program  Area,  Foreign  Demand  and 
Competition  Division,  Economic  Research  Service. 
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Figure  1 


hides,  and  poultry  meats  also  contributed  significantly  to  the  1973  record.  In  fact, 
new  export  records  were  established  for  wheat,  com,  soybeans,  soybean  meal,  cattle 
hides,  lemons,  grapefruits,  fresh  vegetables,  and  live  animals.  Cotton  exports  were 
the  highest  since  1960. 

The  volume  of  U.S.  agricultural  exports  gained  30  percent  in  calendar  year  1973,  ac¬ 
counting  for  around  two-fifths  of  the  value  gain.  Higher  prices — especially  for  soy¬ 
beans,  soybean  meal,  wheat,  feed  grains,  most  fruits,  vegetables,  hides  and  skins, 
meats,  tobacco,  and  nuts — were  responsible  for  the  balance  of  the  increase. 

The  phenomenal  rise  in  agricultural  exports  boosted  the  favorable  U.S.  agricultural 
trade  balance  by  over  $6  billion  to  a  record  $9.3  billion  despite  a  nearly  30-percent 
gain  in  agricultural  imports  to  a  record  $8.4  billion.  This  record  agricultural  trade 
balance  more  than  offset  the  country's  trade  deficit  in  nonagricultural  products, 
which  totaled  $7.6  billion  in  1973.  Although  the  nonagricultural  trade  balance  is 
somewhat  improved  from  last  year's  deficit  of  $9.4  billion,  it  is  considerably  below 
the  $4-  to  $5-billion  surplus  that  was  racked  up  annually  during  the  early  1960 's. 
Overall,  the  United  States  had  a  favorable  trade  balance  of  $1.68  billion  in  1973 — 
measurably  better  than  1972 's  deficit  of  $6.4  billion. 

Major  Connnndities  Exported 

Grains  and  preparations. — U.S.  exports  of  grains  and  preparations  rose  to  an  alltime 
high  of  $8.5  billion  in  calendar  year  1973 — nearly  2%  times  greater  than  the  1972 
level.  While  exports  of  all  major  products  gained,  those  of  wheat  and  feed  grains 
accounted  for  most  of  the  overall  increase.  Larger  volume  accounted  for  nearly  two- 
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fifths  of  the  overall  value  increase,  and  higher  prices 
export  unit  value,  for  example,  averaged  $2.93  a  bushel 
a  year  earlier.  Feed  grain  exports  averaged  $85  a  ton, 
rice  averaged  $341.00  a  ton — a  year  earlier,  the  export 


for  the  balance.  The  wheat 
in  1973,  compared  with  $1.74 
compared  with  $55  in  1972; 
unit  value  was  $198.00  a  ton. 


Exports  of  wheat  and  products  reached  an  unprecedented  level  of  1.4  million  bushels 
in  1973,  sharply  above  the  840  million  bushels  exported  in  1972.  The  1973  wheat 
exports  were  equivalent  to  over  three-fourths  of  U.S.  production. 


The  biggest  increase  in  wheat  exports  occurred  in  shipments  to  the  USSR,  which  took 
320  million  bushels,  accounting  for  about  two-fifths  of  the  total  gain.  The  People's 
Republic  of  China  was  the  next  most  important  growth  market,  taking  97  million  bushels 
in  1973,  compared  with  only  21  million  in  1972.  Japan  was  a  market  for  132  million 
bushels  of  U.S.  wheat  in  1973,  up  from  92  million  a  yhar  earlier.  A  number  of  devel¬ 
oping  countries  also  became  more  important  cash  customers  for  U.S.  wheat.  Sharp 
increases  were  registered  in  shipments  to  Asia,  the  Middle  East,  North  Africa,  Latin 
America,  and  the  Far  East.  The  adverse  weather  in  1972  was  a  principal  factor  in  the 
rapid  growth  of  U.S.  wheat  exports,  but  stocks  were  down  in  many  areas  and  consumption 
also  gained. 

Total  world  wheat  trade  in  the  current  marketing  year  (July-June)  is  estimated  at  71 
million  tons — down  slightly  from  the  74  million  tons  traded  a  year  earlier.  The  United 
States  is  expected  to  account  for  over  two-fifths  of  the  1973/74  world  trade. 


U.S.  rice  exports  totaled  35.8  million  cwt  in  1973,  down  a  fifth  from  the  previous 
year's  record  of  44.8  million.  The  decline  occurred  because  of  a  very  tight  supply 
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Table  1. — U.S.  agricultural  exports:  Value  by  commodity, 
calendar  years  1972  and  1973 


Commodity 

1972 

1973  11 

Change 

—  Million 

dollars  — 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

150 

60 

-60 

Fats,  oils,  and  greases  . 

209 

333 

+60 

Hides  and  skins,  including  furskins  .. 

354 

473 

+34 

Cattle  hides,  whole  . 

256 

331 

+29 

Furskins  . 

62 

98 

+5  7 

Other  hides  and  skins  . 

36 

44 

+22 

Meats  and  meat  products  . 

204 

374 

+83 

Poultry  and  poultry  products  . 

90 

120 

+33 

Other  . 

108 

225 

+108 

Total  animals  and  products  . 

1,115 

1,585 

+42 

Cotton,  excluding  linters  . 

Feeds  and  fodders,  excl.  protein  meal: 

503 

928 

+84 

Com  byproducts  . 

53 

94 

+77 

A1  f  al  fa  me  a  1  . 

17 

25 

+49 

+69 

Other  . 

90 

152 

Total  feeds  and  fodders,  except  oil 

cake  and  meal  . 

160 

271 

+69 

Fruits  and  preparations  . 

429 

535 

+25 

Grains  and  preparations: 

Feed  grains,  excluding  products  . 

1,522 

3,538 

+132 

Ri  ce  . 

388 

540 

4,176 

+39 

+182 

Wheat  and  products  . 

1,479 

Other  . 

95 

202 

+113 

Total  grains  and  preparations  . 

3,484 

8,456 

+143 

Nuts  and  preparations  . 

93 

121 

+30 

Oilseeds  and  products: 

Cottonseed  and  soybean  oil  . 

241 

238 

-1 

Sovbeans  . 

1,508 

2,759 

+83 

Protein  meal  . 

434 

985 

+127 

Other  . 

225 

324 

+44 

Total  oilseeds  and  products  . 

2,408 

4,306 

+79 

Tobacco,  unmanuf artured  . 

672 

714 

+6 

Vegetables  and  preparations  . 

257 

373 

+45 

Other  . 

280 

367 

+31 

Total  agricultural  exports  . 

9,401 

17,656 

+88 

1/  Preliminary. 


-11- 


U.S.  AGRICULTURAL  EXPORTS:  COMMERCIAL 
AND  UNDER  GOVERNMENT  PROGRAMS 


CALENDAR  YEARS 


U  S.  DEPARTMENT  OF  AGRICULTURE  NEG.  ERS  3140-74(1)  ECONOMIC  RESEARCH  SERVICE 


Figure  3 


situation  in  the  United  States.  Although  rice  exports  rose  during  the  last  half  of 
1972  and  early  1973,  reduced  stocks  slowed  exports  in  the  last  half  of  1973.  Most  of 
the  decline  occurred  in  shipments  under  Government-financed  programs.  Exports  fell 
sharply  to  South  Vietnam,  Bangladesh,  Indonesia,  and  South  Korea. 

Several  factors  worked  together  to  boost  U.S.  feed  grain  exports  from  only  27.8  mil¬ 
lion  tons  in  1972  to  a  record  41.5  million  tons  in  1973.  First,  feed  grain  production 
was  off  sharply  in  Thailand,  Australia,  and  other  major  exporting  countries.  At  the 
same  time,  livestock  production  was  expanding  in  many  countries.  Producers  were  using 
more  feed  grains  in  feed  rations  instead  of  fishmeal  and  peanutmeal — which  were  in 
short  supply — and  instead  of  other  high-priced  protein  and  nongrain,  high-carbohydrate 
feeds . 

In  Japan,  for  instance,  livestock  production  increased  nearly  3  percent,  yet  only  a 
half  million  tons  of  surplus  rice  were  allocated  for  mixed  feeds,  compared  with  1.2 
million  tons  in  1972.  U.S.  feed  grain  exports  to  Japan  in  1973  more  than  doubled  the 
1972  level,  reaching  a  record  9  million  tons.  Exports  to  the  USSR  in  1973  totaled 
over  4.2  million  tons,  about  the  same  as  a  year  earlier.  As  a  result,  the  USSR  was 
the  third  largest  market  for  U.S.  feed  grains  following  Japan  and  the  enlarged 
European  Community  (EC).  U.S.  feed  grain  exports  to  the  enlarged  EC  totaled  over  10 
million  tons — up  sharply  from  about  8.8  million  tons  a  year  earlier.  Ireland,  the 
Netherlands,  and  West  Germany  all  substantially  increased  their  purchases.  The  biggest 
increase,  however,  occurred  in  shipments  to  Italy,  which  was  a  market  for  3  million 
tons . 

These  increased  feed  grain  exports  occurred  despite  record  grain  production  in  the  EC 
countries  in  1972.  Rising  incomes  in  the  EC  were  increasing  the  demand  for  meats. 
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Includes  live  poultry  starting  in  1971 


Table  3.--U.S.  farm  export  unit  values,  calendar  years  1969-73  1 J 
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1 /  Listed  in  order  of  percent  change  from  previous  year. 

27  Total  export  value  reported  divided  by  total  quantity  exported. 
3/  Includes  tangerines  and  clementines. 


And  higher  meat  prices  encouraged  livestock,  producers  to  expand  livestock  production, 
which  required  additional  imports  of  feed  grains.  The  EC  dairy  producers  were  using 
more  feed  grains  because  higher  CAP  prices  encouraged  both  an  expansion  in  dairy  herd 
and  production  per  animal. 

Other  major  markets  for  U.S.  feed  grains  in  1973  included  Spain,  Portugal,  the  Republic 
of  China  (Taiwan),  Indonesia,  Korea,  Peru, Israel, India,  Egypt,  Poland,  Greece,  and 
Mexico.  Exports  to  Mexico  rose  to  a  record  of  nearly  906,000  tons  in  1973  from 
438,000  in  1972. 

Oilseeds  and  products. — U.S.  exports  of  oilseeds,  including  products,  rose  to  a  record 
$4.3  billion  in  1973,  a  gain  of  79  percent  over  the  1972  level.  Higher  prices  ac¬ 
counted  for  over  three-fourths  of  the  increase. 

As  with  feed  grains,  the  growth  in  our  oilseed  exports  was  largely  due  to  the  very  tight 
world  protein  meal  situation  that  prevailed  through  all  of  1973.  Peru,  the  world's 
largest  fishmeal  exporter  had  a  sharply  reduced  anchovy  catch  in  1972  because  a  change 
in  the  ocean  current  drove  the  anchovies  out  to  deeper  water.  During  1973,  Peru  ex¬ 
ported  only  an  estimated  325,000  tons  of  fishmeal.  Normally,  exports  would  total  close 
to  1.7  million  tons,  which  is  equivalent  to  over  120  million  bushels  of  soybeans.  In 
addition  to  reduced  protein  meal  supplies  from  Peru,  sunflowerseed  production  was  down 
in  the  USSR  and  Eastern  Europe,  and  peanut  production  declined  in  Africa  and  Asia. 

Despite  higher  prices  for  protein  meal,  demand  for  soybeans  advanced  with  the  continued 
rise  in  livestock  production  in  Western  Europe,  Japan,  Canada,  and  other  developing 
countries.  U.S.  exports  of  soybeans  in  1973  increased  about  50  million  bushels  to  a 
calendar  year  record  of  486  million  bushels.  U.S.  soybean  exports  have  gained  steadily 
since  World  War  II,  with  the  increase  averaging  over  10  percent  annually.  Most  of  the 
1973  gain  occurred  in  shipments  to  the  enlarged  EC,  the  USSR,  Spain,  Poland,  Israel, 
Japan,  and  Korea.  Over  half  of  U.S.  soybean  production  is  exported  in  the  form  of 
meal  or  soybeans,  and  these  exports  account  for  well  over  one-half  of  world  meal  ex¬ 
ports  in  either  oilseeds  or  meal  form. 

U.S.  exports  of  oil  cake  and  meal  rose  over  1  million  tons  in  1973,  reaching  5.3 
million  short  tons.  Higher  prices  pushed  value  up  127  percent.  Spain,  Yugoslavia, 
Australia,  Greece,  Eastern  Europe,  Portugal,  and  Japan  accounted  for  most  of  the 
increase.  Because  of  a  greater  crushing  capacity,  the  European  Community  took  about 
the  same  volume  of  oil  cake  and  meal  as  in  1972,  but  higher  prices  resulted  in  a  sharp 
increase  in  the  value  of  1973  shipments. 

U.S.  exports  of  cottonseed  and  soybean  oil  in  1973  totaled  1.51  million  pounds — 270 
million  pounds  below  the  1972  level.  Soybean  oil  exports,  which  accounted  for  all  of 
the  decline,  fell  by  341  million  pounds,  partly  because  more  U.S.  soybeans  were 
crushed  overseas.  But  U.S.  cottonseed  oil  exports  increased  by  over  70  million  pounds 
because  of  plentiful  U.S.  supplies  and  reduced  availability  of  sunflower  oil  in 
Eastern  Europe.  Exports  of  cottonseed  oil  to  Egypt  rose  to  204  million  pounds  in 
1973  from  187  million  a  year  earlier.  Other  import ant  markets  for  U.S.  cottonseed  oil 
included  Venezuela,  Mexico,  enlarged  EC,  Sweden,  Japan,  and  South  Africa. 

Fruits  and  preparations. — U.S.  exports  of  fruits  and  preparations  rose  by  a  fourth  to 
a  record  $535  million  in  in  1973.  Higher  prices  accounted  for  over  one-half  of  the 
gain.  Values  were  up  substantially  for  canned  fruits , 'fresh  fruits,  and  juices. 

While  most  of  the  overall  gain  occurred  in  shipments  of  fresh  products,  exports  of 
canned  fruits  showed  a  substantial  rise  despite  smaller  supplies  and  higher  prices. 

While  the  value  of  dried  fruit  exports  was  up,  quantity  was  down  because  of  reduced 
supplies  resulting  from  freezing  weather  conditions  in  many  U.S.  production  areas. 

The  realignment  of  currencies  in  the  past  2  years  has  made  many  U.S.  fruits  attrac¬ 
tively  priced  to  many  foreign  buyers. 
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Table  4.--U.S.  agricultural  exports:  Value  by  months,  January  1961  to  December  1973 
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Preliminary,  monthly  totals  for  1973  are  not  revised  and  will  not  add  to  total. 
Totals  may  not  add  due  to  rounding. 


Vegetables  and  preparations. — Exports  of  vegetables  and  preparations  in  1973  rose  by 
46  percent  to  a  new  record  of  $366  million.  Again,  fresh  items  accounted  for  most  of 
the  increase,  but  there  were  also  sharp  gains  in  shipments  of  canned  and  dehydrated 
vegetables.  Hop  exports  fell  from  1972' s  high  level  because  of  a  big  crop  of  better 
quality  hops  in  Western  Europe. 

Animals  and  animal  products. — Exports  of  animals  and  animal  products  advanced  by  over 
two-fifths  in  1973  to  $1.60  billion,  another  alltime  high.  Cattle  hide  shipments, 
which  accounted  for  17  percent  of  the  overall  increase,  rose  to  a  record  $398  million, 
35  percent  above  the  1972  level.  The  increase  was  partly  due  to  a  decline  in  export 
availability  in  Argentina  because  of  an  embargo  and  a  sharp  increase  in  demand  for 
leather  and  leather  products.  However,  the  Argentine  embargo  was  somewhat  offset  by 
the  expansion  in  Argentine  exports  of  leather  and  leather  products. 

Exports  of  meats  and  prepartions  gained  83  percent  to  total  $374  million.  Pork  exports 
to  Japan  increased  to  over  97  million  pounds  from  46  million  in  1972,  and  those  to 
Canada  gained  about  12  million  pounds  to  reach  43  million.  Exports  of  variety  meats 
gained  only  11  percent  in  volume,  but  higher  prices  pushed  the  value  up  by  40  percent. 

A  52-percent  increase  in  beef  exports  was  accounted  for  by  larger  shipments  to  Japan, 
the  Carribean,  and  the  principal  markets  in  Europe. 

Exports  of  poultry  and  poultry  products  rose  to  $120  million  in  1973.  The  increase 
occurred  for  turkeys,  fresh  and  frozen  chickens,  and  eggs.  Substantial  increases  in 
red  meat  prices  encouraged  many  countries  to  import  more  U.S.  poultry  products  to 
satisfy  the  rapidly  expanding  demand  for  meat. 

U.S.  exports  of  dairy  products  fell  from  $150  million  worth  in  1972  to  $60  million  in 
1973.  The  60-percent  decline  was  concentrated  in  shipments  of  nonfat  dry  milk  and 
butter.  In  1972,  butter  exports  were  unusually  large  to  the  United  Kingdom  because 
of  reduced  supplies  in  the  European  Community  and  New  Zealand.  Most  of  the  decline 
in  nonfat  dry  milk  occurred  in  exports  under  Government -financed  programs  or  in  con¬ 
cessional  exports  to  developing  countries  for  welfare  and  food  lunch  programs.  In¬ 
creased  U.S.  consumption  and  lower  production  of  nonfat  dry  milk  reduced  the  supplies 
available  for  export.  (Because  of  a  very  tight  nonfat  dry  milk  supply  situation,  the 
United  States  imported  nearly  300  million  pounds  in  1973.) 

U.S.  exports  of  animal  fats  and  oils  rose  59  percent  in  1973  because  of  substantially 
higher  prices.  Export  volume  for  tallow  and  greases  fell  2  percent  to  2.2  million 
pounds,  while  value  was  up  nearly  65  percent  to  $297  million.  Exports  of  lard  fell 
by  one-third  to  113  million  pounds.  Declines  occurred  mostly  in  exports  to  the 
United  Kingdom. 

Cotton. — U.S.  cotton  exports  totaled  5.4  million  bales  in  1973,  up  78  percent  from  the 
3.1  million  bales  in  1972.  Most  of  the  increase  occurred  to  the  Far  East  countries 
especially  People's  Republic  of  China  and  Japan.  The  People's  Republic  of  China  took 
609,000  bales  in  1973,  compared  with  none  in  1972.  Exports  to  Japan  rose  1.1  million 
bales  from  717,000  in  1972.  Canada  and  the  enlarged  EC  also  took  more  U.S.  cotton  in 
1973.  The  increase  in  cotton  exports  reflected  increased  world  consumption  particu¬ 
larly  in  the  foreign  non-communist  countries. 

Tobacco . — U.S.  exports  of  tobacco  rose  slightly  to  639  million  pounds  in  1973  from 
636  million  a  year  earlier.  Value  was  up  by  6  percent,  primarily  because  of  higher 
prices.  Gains  were  in  shipments  of  burley  and  tobacco  stems.  Exports  of  flue-cured 
tobacco  fell  2  percent  to  416  million  pounds  but  higher  prices  drove  the  value  up  by 
6  percent.  In  the  principal  U.S.  tobacco  markets  in  Europe  and  Asia,  cigarette 
smoking  continued  to  gain  in  1973.  Tobacco  production  in  Africa,  the  major  U.S.  com¬ 
petitor  in  the  world  market,  fell  about  7  percent. 
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Table  5.--U.S.  agricultural  exports  by  regions,  calendar  years  1970-73 
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1/  Not  adjusted  for  transshipments. 
2 J  Includes  Yugoslavia. 


Major  Market  for  U. S .  Agricultural  Exports 


The  1973  growth  in  U.S.  agricultural  exports  occurred  to  nearly  every  country  and 
region.  Exports  to  Western  Europe  totaled  $5.6  billion,  over  two-thirds  above  the 
$3.4  billion  level  of  1972.  Grains  and  soybeans  accounted  for  most  of  the  gain, 
primarily  because  increased  livestock  production  in  Western  Europe  generated  demand 
for  protein  meal,  and  supplies  from  sources  other  than  the  United  States  were  down. 

And — as  mentioned  above — the  short  protein  supply  encouraged  stepped-up  feeding  of 
grains  in  lieu  of  high-protein  feeds.  Countries  in  Western  Europe  also  took  more  U.S. 
cotton,  tobacco,  fruits  and  vegetables.  However,  shipments  of  lard  and  dairy  products 
were  off  sharply  from  a  year  earlier. 

Exports  to  Eastern  Europe  and  the  USSR  hit  a  record  of  $1.5  billion  in  1973 — more  than 
doubling  the  level  of  a  year  earlier.  Farm  shipments  to  the  Soviet  Union  totaled  $916 
million,  compared  with  $430  million  a  year  earlier,  and  those  to  Eastern  Europe  (ex¬ 
cluding  USSR)  increased  to  $577  million — sharply  above  the  $288  million  worth  exported 
in  1972.  Altogether,  the  increase  in  exports  to  Eastern  Europe  and  the  USSR  accounted 
for  13  percent  of  the  total  rise  in  1973  exports.  The  increase  occurred  primarily  in 
wheat,  feed  grains,  protein  meal,  and  soybeans. 

In  calendar  1973,  U.S.  agricultural  exports  to  Japan  broke  the  $3  billion  mark — more 
than  double  the  $1 ,429-million  level  of  1972.  Only  3  years  ago,  Japan  became  the 
first  billion  dollar  foreign  market  for  U.S.  agricultural  products.  The  value  in¬ 
crease  to  Japan  in  1973  was  concentrated  in  grains,  cotton,  soybeans,  fruits  and 
preparations,  pork,  tallow  and  grease,  and  hides  and  skins.  Much  of  the  increase, 
of  course,  stemmed  from  higher  prices. 

U.S.  agricultural  exports  to  the  People's  Republic  of  China  totaled  nearly  $575  million 
in  1973,  compared  with  only  $61  million  in  1972.  Wheat  exports  were  97  million  bushels 
with  a  value  of  $278  million.  Com  exports,  totaling  55  million,  were  the  next  most 
important  item  shipped.  Cotton  exports  to  this  new  country  market  totaled  about 
610,000  bales  valued  at  $100  million.  Other  commodities  exported  included  soybeans, 
soybean  oil,  tallow,  tobacco,  and  cattle  hides. 

Exports  to  other  Asian  countries  in  1973  were  valued  at  $2.9  billion — a  gain  of  65 
percent  over  a  year  earlier.  Grains  accounted  for  much  of  the  overall  increase.  But 
exports  of  soybeans,  cotton,  and  hides  and  skins  also  gained  sharply.  Countries  in 
this  area  have  become  a  very  rapid  growth  market  for  U.S.  agricultural  exports, 
especially  the  Republic  of  Korea,  Hong  Kong,  and  the  Republic  of  China  (Taiwan).  More 
important,  the  1973  increase  in  exports  to  these  Asian  countries  occurred  in  commer¬ 
cial  sales,  although  shipments  under  Government  programs  were  still  important. 

The  Middle  East  and  Africa  were  also  more  important  markets  for  U.S.  farm  products  in 
1973.  Most  of  the  increase  to  these  regions  was  concentrated  in  grains. 

Exports  to  Latin  American  countries  in  1973  totaled  $1.7  billion — nearly  double  the 
level  of  a  year  earlier.  The  increase  occurred  in  shipments  to  Brazil,  Mexico,  Peru, 
Chile,  Argentina,  and  Colombia.  Caribbean  countries  increased  their  imports  of  U.S. 
farm  products  by  over  two-fifths  in  1973  to  a  record  $266  million  because  of  rising 
demand  from  the  hotel  and  tourist  industry,  as  well  as  from  demand  generated  by  popu¬ 
lation  and  income  growth.  On  a  commodity  basis,  grains  alone  accounted  for  over 
three-fourths  of  the  increase  in  exports  to  Latin  American  countries. 
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TABLE  6. — U.S.  AGRICULTURAL  EXPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY 
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CONTINUED 


OTHER  ANIMAL  PRODUCTS  -  -  -  41,493  56,736  -  -  3,454  4, *556 

HAIR,  ANIMAL*  EX  WOOL  OR  FINE  HAIR  LB  1,898  1,002  706  718  133  3n  67  32 

SAUSAGE  CASINGS  LB  13,591  14,810  11,267  17,510  1,157  808  1,135  1,380 
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U.S.  AGRICULTURAL  IMPORTS  IN  1973  REACHED  A  RECORD  $8.4  BILLION 

U.S.  imports  of  agricultural  products  advanced  strongly  during  calendar  year  1973, 
reaching  a  record  high  of  $8.38  billion — 30  percent  above  the  1972  level.  About  nine- 
tenths  of  the  nearly  $2-billion  gain  resulted  from  higher  prices.  Volume,  measured 
by  the  volume  index,  rose  only  3  percent  to  121  (1967  =  100).  Following  currency 
realignment  in  February  1973,  imported  items  from  many  countries  became  more  expensive 
in  dollar  terms.  Strong  demand  raised  some  commodity  prices  markedly,  especially  for 
certain  tropical  products.  Competitive  agricultural  imports  rose  29  percent  to  $5.52 
billion,  and  noncompetitive  items  jumped  31  percent  to  $2.86  billion.  In  November 
1973,  total  farm  product  imports  broke  previous  records,  reaching  $850.5  million. 

Beef  and  veal  import  volume  remained  at  1972's  1.5  billion  pound  level,  but  sharply 
higher  prices  raised  value  by  36  percent  to  $1.17  billion.  In  1973,  beef  and  veal 
imports  from  Mexico,  Ireland,  and  Argentina  were  less  than  in  1972,  while  those  from 
New  Zealand,  Australia,  and  most  Central  American  countries  increased.  Mexico  placed 
export  restrictions  on  cattle  and  beef  to  increase  the  availability  of  meat  in  domestic 
markets,  and  U.S.  feeder  cattle  imports  from  that  country  declined  substantially. 

Total  dutiable  cattle  entries — which  include  nonregistered  feeder  cattle,  calves,  and 
heavyweight  cattle — numbered  1,019,000  head  in  1973,  compared  with  1,169,000  in  1972. 
Although  entries  from  Canada  were  higher,  these  did  not  offset  the  drop  in  200-700 
pound  feeders  from  Mexico. 

Pork  import  volume  went  up  slightly  from  1972's  395  million  pounds,  but  higher  prices 
pushed  value  up  46  percent  to  $440  million.  Denmark,  the  Netherlands,  Poland,  and 
Canada — the  principal  sources  of  canned  hams,  shoulders,  and  fresh-frozen  pork — revalued 
their  currencies  upward  relative  to  the  dollar  in  February  1973.  Strong  demand  and 
inflationary  pressures  also  resulted  in  higher  prices  for  meats  imported  from  those 
countries . 

Dairy  product  imports  jumped  significantly  in  1973 — to  $331  million  from  $167  million 
a  year  earlier,  primarily  because  import  quotas  on  nonfat  dry  milk,  cheese,  butter, 
and  butteroil  were  increased  during  the  year.  Cheese  import  volume  gained  nearly  30 
percent,  mainly  cheddar,  Swiss,  and  "other"  cheeses  not  specifically  described  in 
tariff  schedules.  Nonfat  dry  milk  imports  totaled  266  million  pounds  ($87.3  million); 
butter  imports  amounted  to  over  43  million  pounds  ($25  million);  and  butteroil  imports, 
23  million  pounds  ($12.9  million).  Imports  of  these  items  were  insignificant  during 
1972.  West  European  countries,  Canada,  Australia,  and  New  Zealand  were  the  principal 
sources  for  U.S.  dairy  product  imports. 

Fruit,  nut,  and  vegetable  imports  totaled  $791  million  in  1973,  20  percent  higher  than 
their  year-earlier  level.  Fruit  imports  were  valued  at  $217  million,  compared  with 
$182  million  in  1972.  Volume  increases  for  frozen  strawberries,  fresh  and  canned 
oranges,  mangoes,  melons,  pears,  prunes,  and  grape  juice,  plus  price  rises,  accounted 
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for  most  of  the  gain.  Edible  nut  imports  totaled  $148  million,  compared  with  about 
$116  million  in  1972.  Volume  increases  were  concentrated  in  chestnuts,  shelled 
cashews,  pistache  nuts,  and  filberts.  Vegetable  imports  totaled  $425  million,  17 
percent  higher  than  the  1972  value.  Volume  gains  were  recorded  for  tomatoes,  cucumbers, 
eggplant,  garlic,  onions,  peas,  peppers,  and  potatoes. 

Overall,  imports  of  oilbearing  commodities  reached  nearly  $312  million,  compared  with 
$213  million  in  1972.  Increased  imports  of  oilbearing  materials  stemmed  mainly  from 
higher  prices.  Copra,  coconut  oil,  castor,  palm,  palm  kemal,  and  tung  oil  prices 
rose  with  strong  upward  demand  pressures.  Import  volume  was  somewhat  higher  for 
sesameseed,  castor  oil,  and  coconut  oil,  but  lower  for  copra,  palm  oil,  and  olive  oil. 

Wine  imports  rose  17  percent  in  volume  to  55.5  million  gallons  as  demand  for  table 
wines  continued  to  expand  strongly.  Higher  prices  caused  value  to  jump  37  percent  to 
$287  million. 

Other  competitive  or  partly  competitive  agricultural  import  gains  took  place  for  sugar 
and  related  products,  grains,  feeds,  hides,  nursery  stock,  seeds,  swine,  and  eggs. 

Sugar  import  volume  in  1973  totaled  5.23  million  short  tons,  1  percent  below  the 
previous  year.  Higher  prices  pushed  import  value  up  10  percent  to  $918  million. 

Noncompetitive  agricultural  import  gains  in  1973  were  primarily  due  to  higher  prices, 
especially  for  coffee,  cocoa,  crude  rubber,  spices,  essential  oils,  and  carpet  wool. 

In  1973,  $2.86  billion  worth  of  noncompetitive  items  were  imported,  compared  with 
$2.18  billion  in  1972.  The  volume  index  rose  by  3  percentage  points  to  109  (1967  = 

100),  with  increases  for  coffje,  rubber,  bananas,  tea,  pepper,  and  silk.  Green 
coffee  import  volume  rose  5  percent,  while  value  advanced  32  percent.  Such  imports 
from  Brazil  totaled  608  million  pounds,  compared  with  814  million  pounds  in  1972. 

Freeze  damage  in  mid-1972  reduced  Brazilian  supplies  and  contributed  to  sharply  higher 
prices.  Increased  imports  from  Colombia,  Central  America,  Mexico,  Angola,  the  Ivory 
Coast,  and  Ethiopia  more  than  offset  the  volume  decline  from  Brazil.  Cocoa  bean 
import  volume  fell  12  percent  to  555  million  pounds,  mostly  because  of  reduced  pro¬ 
duction.  But  because  of  sharply  higher  prices  resulting  from  strong  demand,  the  value 
of  cocoa  bean  imports  jumped  40  percent  to  $212  million. 

Crude  rubber  imports  totaled  1.4  billion  pounds,  7  percent  higher  than  in  1972.  Larger 
industrial  demand  for  natural  rubber  was  the  main  factor.  Prices  more  than  doubled 
with  demand  in  other  countries  also  higher.  U.S.  crude  rubber  import  value  soared 
79  percent  above  the  1972  level  of  $190  million. 
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Table  8. — U.S.  agricultural  imports:  Value  by  months,  January  1961  to  December  1973 
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Totals  may  not  add  due  to  rounding 


Table  9  . — Average  unit  values  for  principal  imported  agricultural  products; 

calendar  years  1969-73 


Commodity 

Unit 

Average  unit  values 

1969 

1970 

:  1971^  j 

1972 

1973 

—  Dollars  — 

Cattle,  200-700  lbs . 

No. 

84.14 

86.30 

100.48 

122.68 

171.17 

Cattle,  700  lbs.  and  over  . 

do . 

305.73 

367.31 

385.20 

454.02 

486.93 

Beef,  boneless,  fresh  or  frozen  .. 

Lb. 

.46 

.50 

.53 

.57 

.77 

Pork,  hams  and  shoulders,  canned  . 

do. 

.83 

.88 

.84 

.85 

1.23 

.48 

.43 

.  37 

.  47 

.65 

Cheese,  Emmen thaler  . 

do. 

.53 

.56 

.58 

.63 

.66 

Cheese ,  Edam  and  Gouda  . 

do. 

.46 

.48 

.55 

.64 

.70 

Milk,  dry,  not  over  3%  butterfat  . 

do. 

.11 

.10 

.18 

.22 

.33 

Casein,  excluding  mixtures  . 

do . 

.21 

.22 

.29 

.47 

.44 

Sheep  and  lamb  skins  . 

do . 

.73 

.61 

.81 

.94 

1.45 

No . 

__ 

9. 30 

8  93 

11.92 

15,65 

Gib. 

.61 

.  52 

.48 

.  60 

1.13 

Cotton,  raw  . 

Rble 

137.52 

169.68 

171.32 

163. 31 

187.09 

Apples,  fresh  . 

Lb. 

.10 

.09 

.10 

.09 

.13 

Oranges,  fresh  . 

do  • 

.06 

.08 

.07 

.06 

.07 

Oranges,  canned,  mandarin  . 

do . 

.19 

.21 

.21 

.22 

.22 

Canteloupe,  fresh  . 

do. 

.06 

.05 

.05 

.06 

.07 

Pineapples,  canned  . 

do . 

.12 

.12 

.12 

.12 

.13 

Strawberries,  frozen  . 

do . 

.17 

.14 

.13 

.15 

.21 

Brazil  nuts,  shelled  . 

do. 

.44 

.40 

.46 

.48 

.55 

Pistachio  nuts,  not  shelled  . 

do. 

.62 

.65 

.60 

.80 

.80 

Cashew  nuts,  shelled  . 

do . 

.55 

.60 

.59 

.62 

.70 

Bu. 

1.11 

1.19 

1.19 

1.39 

2.47 

Biscuits,  cakes  and  wafers  . 

Lb. 

.36 

.37 

.37 

.42 

.45 

.08 

.09 

.08 

.06 

.  10 

.12 

.13 

.13 

.11 

.13 

.07 

.  10 

.11 

.09 

.11 

Ston 

134.16 

138.68 

143.69 

157.61 

174.96 

Gal . 

.10 

.11 

.11 

.13 

.21 

Lb. 

.09 

.09 

.10 

.08 

.09 

Onions,  fresh  or  dry  . 

do . 

.07 

.09 

.08 

.09 

.08 

.18 

.  18 

.18 

.18 

.18 

.  13 

.  13 

.13 

.13 

.12 

.15 

.15 

.15 

.15 

.15 

.09 

.09 

.09 

.  10 

.13 

Tomato  paste  and  sauce  . 

do . 

.15 

.14 

.14 

.15 

.17 

Tobacco  leaf,  oriental  . 

do . 

.68 

.67 

.  64 

.61 

.60 

Beer  and  ale  . 

Gal. 

1.11 

1.17 

1.18 

1.24 

1.40 

Wine,  still  grape,  less  than  14% 

4.31 

4.45 

4.09 

4.21 

4.94 

Lb. 

.05 

.05 

.04 

.04 

.05 

.  33 

.44 

.41 

.43 

.54 

Coffee,  roasted  or  ground  . 

do . 

.37 

.47 

.46 

.54 

.57 

1.07 

1.31 

1.46 

1.40 

1.49 

do . 

.34 

.32 

.26 

.24 

.38 

do . 

.88 

.68 

.52 

.56 

.96 

7.37 

7.23 

6.28 

6.42 

6.49 

L  ton 

123.31 

107. 36 

108.46 

114.45 

166.03 

Rubber,  natural,  dry  . 

Lb. 

.21 

.19 

.15 

.14 

.24 

Rubber,  natural,  latex  . 

do . 

.20 

.18 

.16 

.16 

.21 

Pepper,  unground,  black  . 

do . 

.29 

.43 

.44 

.39 

.46 

7.08 

7.  75 

7.93 

8.18 

10.35 

4.77 

4.63 

4  •  46 

4.75 

4.43 

.  38 

.38 

.41 

.41 

.40 

Wool,  carpet  . 

Gib. 

.36 

.35 

.36 

.50 

.97 
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TABLE  10.—  L.S.  AGRICULTURAL  IMPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY 
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Export  Fact  Sheet 


U.S.  AGRICULTURAL  EXPORTS,  1972/73 

Exports  of  farm  products  made  waves  in  fiscal  1973,  reaching  $12.9  billion:  Unprece¬ 
dented  commercial  sales  in  fiscal  1973  pushed  our  total  farm  exports  60  percent  above 
the  record  $8  billion  set  in  fiscal  1972.  The  $4. 9-billion  increase  was  more  than 
total  agricultural  exports  in  any  single  year  prior  to  fiscal  1961.  While  a  part 
of  the  value  increase  was  due  to  higher  prices,  volume  accounted  for  60  percent, 
with  the  quantity  index  for  U.S.  agricultural  exports  (1967  =  100)  rising  37  per¬ 
centage  points  above  the  1972  level.  In  fiscal  1973,  export  records  were  set  for 
wheat,  corn,  rice,  soybeans,  cattle  hides,  lemons,  grapefruits,  oranges,  fresh 
vegetables,  soybean  meal,  corn  byproducts,  and  live  animals.  Value  totals  were  up 
for  all  other  commodities  except  dairy  products  and  vegetable  oils. 

Farm  exports  in  fiscal  1973  were  equivalent  to  about  21  percent  of  1972  U.S,  farm 

marketings  of  $60.7  billion. 

The  output  of  1  of  every  4  harvested  acres  was  exported:  Eighty-five  million  acres 
of  U.S.  cropland  were  required  to  produce  the  commodities  exported  in  fiscal  1973. 
World  production  shortfalls  in  grains  and  protein  meals  provided  foreign  markets 
for  three-fourths  of  U.S.  wheat  output  (including  wheat  products),  more  than  one- 
half  of  the  soybeans  and  rice,  and  over  three-fifths  of  the  hops  and  flaxseed. 

More  than  one-third  of  U.S.  production  of  cotton,  tobacco,  and  tallow  went  to 
foreign  markets  in  fiscal  1973.  A  larger  share  of  U.S.  produced  feed  grains  en¬ 
tered  the  world  market  at  substantially  higher  prices  than  in  fiscal  1972. 

The  United  States  is  the  world's  largest  farm  exporter:  U.S.  products  accounted 
for  nearly  one-fifth  of  the  world's  agricultural  exports  in  fiscal  1973.  About 
479,000  U.S.  farmworkers  supplied  these  exports  which  amounted  to  $3.47  for  every 
person  living  outside  the  United  States.  U.S.  farmers  supplied  nine-tenths  of 
world  soybean  exports,  three-fifths  of  the  feed  grains,  two-fifths  of  the  wheat, 
one-third  of  the  tobacco,  and  one-fourth  of  the  cotton  and  rice. 

Expanded  sales  for  dollars  accounted  for  all  of  the  $4.9  billion  increase  in  U.S. 

agricultural  exports:  Commercial  farm  sales — which  include  barter  for  overseas 
procurement  and  CCC  credit  sales--hit  a  record  $11.9  billion  in  fiscal  1973,  ac¬ 
counting  for  over  nine-tenths  of  total  farm  exports.  Remaining  exports  were  con¬ 
cessional  sales--primarily  under  Public  Law  480-«-and  these  were  off  8.2  percent 
from  the  fiscal  1972  level. 

Export  gain  since  1960  is  also  largely  attributable  to  expanded  dollar  sales :  The 
$4. 9-billion  gain  in  commercial  sales  for  dollars  in  fiscal  1973  boosted  our  farm 
export  gain  since  1960  to  $8.6  billion.  Government-assisted  exports,  which  have 
trended  down  since  1960,  averaged  $1.06  billion  yearly  during  the  past  5  years. 

On  the  other  hand,  commercial  sales  have  advanced  sharply,  averaging  $7.17  bil¬ 
lion  yearly  since  fiscal  1969. 


Farm  exports  to  Japan,  the  top  country  market,  topped  the  $2  billion  mark  in  fiscal 

1973 :  U.S.  farm  exports  to  Japan  totaled  $2.3  billion  in  fiscal  1973,  accounting 
for  a  record  18  percent  of  all  farm  exports  and  nearly  doubling  the  year-earlier 
level.  A  $1.13 -billion  increase  in  exports  to  this  market  accounted  for  some  23 
percent  of  the  total  fiscal  year  gain  in  farm  exports.  Feed  grains,  oilseeds, 
wheat  and  flour,  cotton,  and  hides  and  skins  continued  to  dominate  the  flow  of  U.S. 
farm  exports  to  Japan. 

Fifteen  countries  accounted  for  $9.26  billion  of  fiscal  1973  exports:  While  U.S. 
agricultural  exports  go  to  some  164  countries,  15  countries  took  72  percent  of  the 
total  value  in  fiscal  1973.  Five  markets --Japan,  the  Netherlands,  the  USSR,  Canada, 
and  West  Germany-accounted  for  about  three-fifths  of  our  farm  exports  to  the  top 
15  countries.  The  United  Kingdom,  Italy,  and  the  Republic  of  Korea  followed,  taking 
an  additional  one-fifth.  Exports  to  the  USSR,  heavily  concentrated  in  wheat  and  feed 
grains,  totaled  $957  million  in  fiscal  1973,  accounting  for  16  percent  of  the  total 
increase  in  our  farm  exports. 

In  fiscal  1973,  Canada  and  the  Netherlands  remained  the  major  transshipment  points  for 
sizable  quantities  of  U.S.  grains  and  oilseeds.  Canada  forwarded  U.S.  farm  products 
valued  at  $104  million. 

Exports  to  Eastern  Europe  and  the  USSR  were  valued  at  $1.4  billion  in  fiscal  1973, 

nearly  triple  the  year-earlier  level:  U.S.  farm  sales  to  East  European  countries  and 
the  Soviet  Union  in  fiscal  1973  towered  over  the  previous  year's  $353  million — which 
had  been  a  record.  The  new  alltime  high  in  U.S.  farm  exports  to  these  countries 
was  largely  due  to  the  $957  million  worth  of  wheat,  feed  grains,  soybeans,  cattle 
hides,  and  linseed  oil  exported  to  the  USSR.  U.S.  farm  exports  to  the  USSR  increased 
five-fold  between  fiscal  1972  and  1973.  Poland,  Yugoslavia,  and  Romania  were  the 
other  major  markets  in  the  area,  taking  U.S.  farm  products  totaling  $360  million. 

Agricultural  exports  to  the  People's  Republic  of  China  accounted  for  over  nine-tenths 

of  all  U.S.  exports  to  that  country  in  fiscal  1973:  After  20  years  of  trade  isolation 
from  the  United  States,  the  People's  Republic  of  China  took  U.S.  farm  products  valued 
at  $207  million  in  fiscal  1973.  Grain  and  grain  products  totaled  $103  million,  ac¬ 
counting  for  nearly  one-fourth  of  China's  total  grain  imports  of  6.3  million  tons. 
Other  U.S.  exports  to  China  included  cotton,  soybean  oil,  and  cattle  hides. 
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Table  11.--U.S.  agricultural  exports:  Performance  comparisons  1971/72  and  1972/73 
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Table  11.--U.S.  agricultural  exports:  Performance  comparisons  1971/72  and  1972/73--Continued 
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international  Price  Highlights 


SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

Commodity  prices  climbed  in  December,  reflecting  fears  of  a  mounting  energy  crisis 
and  possible  tight  supplies  of  key  agricultural  commodities.  The  Dow-Jones  commodity 
index  averaged  326,  8  percent  higher  than  the  November  index,  and  the  highest  level 
of  the  year.  The  Reuter's  commodity  price  index  for  December  was  1,345,  10  percent 
higher  than  the  November  index,  and  also  the  highest  of  the  year. 

Buyers  of  rubber  and  cotton  bid  up  prices  for  these  commodities,  whose  synthetic  sub¬ 
stitutes  are  petroleum  based  products.  The  energy  crisis  also  gave  rise  to  increasing 
shipping  costs  in  December. 

Because  of  official  reports  of  stock  drawdowns  of  U.S.  wheat  and  feed  grains  to  ex¬ 
tremely  low  levels  during  1973/74,  world  prices  of  these  two  key  commodities  climbed 
during  December. 

Cocoa  beans,  imported  cow  meat,  and  sugar  destined  for  the  U.S.  market  (at  the  f.o.b. 
Caribbean  price)  and  rice  were  the  only  major  import-export  commodities  to  show  a 
downturn  in  price. 

Because  of  the  tight  wheat  situation  resulting  from  a  drawdown  of  U.S.  stocks,  wheat 
prices  increased  steadily  in  December.  The  monthly  average  price  for  U.S.  No.  2 
Hard  Winter  wheat,  ordinary  protein,  f.o.b.  vessel,  Gulf  ports,  was  $200  a  ton,  10 
percent  higher  than  the  November  average  and  90  percent  higher  than  the  December  1972 
average.  While  no  quotation  was  given  for  No.  1  Canadian  Western  Red  Spring  (CWRS) 
wheat,  14-percent  protein,  in  store,  Fort  William-Port  Arthur-Thunder  Bay,  the  price 
of  No.  1  CWRS  wheat,  13.5-percent  protein,  in  store.  Lake  Superior  ports,  rose  slightly 
to  $205  a  ton. 

The  December  c.i.f.  Rotterdam  price  for  No.  1  CWRS  wheat,  13.5-percent  protein,  aver¬ 
aged  $225  a  ton — up  7.5  percent  from  the  November  price.  For  U.S.  No.  2  Hard  Winter 
wheat,  12-percent  protein,  the  average  was  $223  a  ton — up  11  percent — narrowing  the 
differential  between  these  two  wheats  to  about  $2  a  ton. 

The  differential  between  U.S.  No.  2  Hard  Winter  wheat,  12-percent  protein,  f.o.b. 
vessel.  Gulf  ports,  and  c.i.f.  Rotterdam  was  $23  a  ton  in  December.  For  No.  1  CWRS 
wheat,  13.5-percent  protein,  the  differential  between  the  c.i.f.  Rotterdam  price  and 
the  f.o.b.  Lake  Superior  ports  price  was  $20  a  ton.  The  differential  between  No.  1 
CWRS  wheat,  13.5-percent  protein,  f.o.b.  Lake  Superior  ports,  and  the  same  wheat 
type,  14-percent  protein,  c.i.f.  U.K.  nearest  forward  shipment,  rose  to  $34  a  ton 
in  December.  This  increase  may  be  due  to  the  quotation  for  different  protein  contents, 
as  well  to  added  shipping  costs  in  U.K.  ports.  The  increased  shipping  costs,  in  turn, 
were  most  likely  a  result  of  fuel  and  labor  cost  rises. 
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According  to  the  November  Feed  Situation  (USDA,  ERS) ,  a  tight  supply  and  demand  situa¬ 
tion  also  dominates  the  outlook  for  feed  grains.  World  production  of  feed  grains  in 
1973/74  is  estimated  to  be  at  a  record  580  million  metric  tons,  7  percent  above  the 
year-earlier  level.  But  because  of  depleted  stocks  in  major  grain  exporting  nations, 
supplies  will  be  barely  adequate  for  1973/74  requirements,  and  carryover  stocks  at  the 
end  of  the  season  will  be  down  to  the  lowest  level  in  more  than  15  years.  While  U.S. 
1973/74  com  production  was  estimated  in  November  at  a  record  5.7  billion  bushels, 
production  is  short  of  expected  demand.  (Subsequently,  in  January,  the  1973/74  com 
crop  was  estimated  at  5.6  billion  bushels.) 

The  com  price  in  October  and  November  was  stable  because  of  new  crop  supplies.  How¬ 
ever,  in  December,  the  price  for  U.S.  No.  2  yellow  com,  f.o.b.  vessel,  Gulf  ports, 
advanced  slightly  to  $112  a  ton.  The  c.i.f.  U.K.,  nearest  forward  shipment  price 
for  U.S.  No.  3  yellow  com  advanced  11  percent  to  $143  a  ton,  widening  the  differential 
between  the  two  prices  to  $35  a  ton.  The  widening  may  be  due  to  increased  shipping 
costs  resulting  from  higher  fuel  costs.  Argentine  com,  c.i.f.  Rotterdam,  rose  to 
$143  a  ton,  or  9  percent  above  the  November  price.  With  U.S.  No.  3  com,  c.i.f. 
Rotterdam,  averaging  $132  a  ton,  the  differential  between  the  two  market  classes  of 
com  widened  to  $11  a  ton.  During  December,  the  c.i.f.  Rotterdam  price  for  U.S.  No. 

2  grain  sorghum  averaged  $131  a  ton — nearly  the  same  as  in  November.  The  6-percent 
price  rise  in  U.S.  No.  3  yellow  com,  c.i.f.  Rotterdam,  closed  the  gap  between  com 
and  grain  sorghum  prices  in  that  market. 

The  f.o.b.  vessel  Gulf  ports  price  for  U.S.  No.  2  yellow  soybeans  rose  5  percent  to 
$228  a  ton  in  December.  For  U.S.  soybean  meal,  44-percent  protein,  the  c.i.f. 

Rotterdam  price  advanced  more  sharply — by  11  percent  to  $245  a  ton.  December  price 
quotations  for  U.S.  soybeans,  f.o.b.  Gulf  ports,  were  42  percent  higher  than  a  year 
earlier,  and  quotations  for  U.S.  soybean  meal,  c.i.f.  Rotterdam,  23  percent  higher. 

Rice  prices  moderated  somewhat  as  the  new  crop  came  to  market.  The  December  c.i.f. 
Hamburg/Antwerp  offering  price  for  U.S.  No.  2  long  grain  rice,  4-percent  broken, 
averaged  $828  a  ton,  down  slightly  from  the  $866-a-ton  November  offering.  The  f.o.b. 
mill  price  quotations  for  long  and  medium  grain  from  U.S.  rice-producing  States  re¬ 
flected  the  same  price  drop.  For  example,  the  December  f.o.b.  mill,  Houston,  price 
quotation  for  No.  2  medium  grain  rice,  4-percent  broken,  was  $661  a  ton,  down  from 
the  November  peak  of  $672  a  ton.  Similarly,  for  No.  2  long  grain  rice,  4-percent 
broken,  the  quotation  at  Houston  mills  was  $746  a  ton,  down  $14  from  the  November 
high.  The  f.o.b.  price  for  Thai  white  rice,  5-percent  broken,  is  not  yet  being  quoted. 

American  cotton,  Memphis  Territory,  strict  middling,  1-1/16  inches,  c.i.f.  Liverpool, 
took  an  upturn  to  88  cents  a  pound  from  the  weakened  81  cents  a  pound  price  of 
November.  This  price  rise  is  in  response  to  higher  production  costs  for  synthetic 
fibers  produced  from  petrochemicals. 

Price  changes  for  major  agricultural  imports  wene  mixed,  with  the  rubber  price  making 
the  most  dramatic  change.  Heavy  demand  for  natural  rubber  has  been  brought  on  by  the 
changing  competition  from  synthetic  rubber.  Synthetic  rubber  is  a  petroleum  product 
whose  output  is  likely  to  be  restricted  by  the  Arab  oil  embargo.  Consequently,  the 
December  monthly  average  of  No.  1  rubber,  ribbed  smoked  sheets,  advanced  strongly  to 
51  cents  a  pound,  33  percent  higher  than  the  November  average  and  137  percent  higher 
than  the  December  1972  average. 

The  New  York  spot  price  quotation  for  coffee  from  Santos,  No.  4,  remained  steady  at  70 
cents  a  pound  for  the  fourth  consecutive  month,  but  the  December  price  was  still  22 
percent  higher  than  a  year  earlier.  The  higher  coffee  import  price  is  related  to  a 
1973/74  world  coffee  harvest  (October-September  marketing  year)  of  66  million  bags, 
down  from  the  76  million  bags  produced  in  1972/73.  According  to  an  October  1973 
Foreign  Agricultural  Service  report  on  coffee  (FAS  Report  FCOF  4-73),  most  of  the 
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production  drop  is  due  to  a  35-percent  shortfall  in  Brazilian  coffee  output  resulting 
from  bad  weather  and  a  severe  infestation  of  coffee  rust.  Prices  of  other  market 
classes  of  coffee  have  also  risen.  The  December  New  York  spot  price  for  Colombian 
Nanizales  coffee  averaged  71  cents  a  pound,  13  percent  above  the  year-earlier  price. 

The  New  York  spot  price  for  cocoa  beans  averaged  65  cents  a  pound  in  December,  dropping 
for  the  second  consecutive  month.  The  record  high  prices  of  1973  are  being  eased  by 
larger  cocoa  bean  harvests  from  the  new  crop.  According  to  a  November  1973  Foreign 
Agricultural  Service  circular  on  cocoa  (FAS  Report  FCB  2-73),  the  1973/74  world  cocoa 
bean  crop  (October-September)  is  about  1.46  million  metric  tons,  up  5.2  percent  from 
the  1972/73  crop,  but  well  under  the  1971/72  record  of  1.57  million  tons. 

Through  December,  an  acute  shortage  prevailed  in  world  sugar  supplies.  With  world 
sugar  stocks  at  a  very  low  level  and  consumption  exceeding  new  crop  production,  world 
sugar  prices  continued  to  soar  to  a  new  high  of  11.83  cents  a  pound.  According  to 
the  Foreign  Agricultural  Service,  however,  1973/74  world  sugar  production  will  climb 
to  a  record  82  million  tons,  8  percent  higher  than  the  previous  crop  year. 

The  price  for  raw  cane  sugar,  96  degrees,  f.o.b.  and  stowed,  the  Caribbean,  destined 
for  the  U.S.  market,  was  9.33  cents  a  pound,  down  3  percent  from  the  November  price. 

During  December,  there  was  a  "negative"  premium  on  raw  cane  sugar  of  2.50  cents  a 
pound  (the  differential  between  the  price  which  foreign  suppliers  to  the  U.S.  sugar 
market  receive  and  the  price  received  for  world  free-market  sales).  This  unusual 
situation  was  a  result  of  extremely  high  prices  on  the  world  market  and  occurred 
during  nine  of  the  twelve  months  of  1973. 

Expenses  of  duty,  unloading,  insurance,  and  freight  for  raw  cane  sugar  shipped  from 
the  Caribbean  to  New  York  were  1.55  cents  a  pound  in  November  and  1.52  cents  a  pound 
in  December.  Such  expenses  in  November  and  December  1972  were  1.12  cents  and  1.22 
cents  a  pound,  respectively. 

The  f.o.b.  price,  U.S.  port  of  entry,  for  imported  cow  meat,  90-percent  lean,  frozen, 
boneless,  declined  for  the  fourth  consecutive  month  to  95  cents  a  pound. 
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Table  12  • --Selected  price  series  of  international  signif icance-*Continued 
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Export  Highlights 


U.S.  FARM  EXPORTS  IN  FIRST  HALF  OF  FISCAL  1974  NEARLY  DOUBLED  YEAR-EARLIER  LEVEL 

For  the  first  half  of  fiscal  1974,  U.S.  agricultural  exports  totaled  $9.9  billion,  92 
percent  greater  than  the  level  of  a  year  earlier.  Exports  of  grains  and  preparations 
were  up  154  percent,  accounting  for  around  two-thirds  of  the  overall  increase.  Exports 
of  cotton,  tobacco,  soybeans,  meats, live  cattle,  fruits,  nuts,  vegetables,  and  poultry 
meats  were  also  up  substantially.  However,  exports  of  dairy  products,  hides  and  skins, 
and  vegetable  oils  fell  sharply. 

Nearly  three-fourths  of  the  $4. 7-billion  increase  in  farm  exports  during  July-December 
stemmed  from  higher  prices.  Higher  prices  were  especially  noted  for  grains,  dried 
beans  and  peas,  alfalfa  meal,  nuts,  meats,  cotton,  and  tobacco.  Despite  these  sub¬ 
stantially  higher  prices — which  overall  averaged  61  percent  higher  in  July-December 
than  a  year  earlier — the  volume  of  agricultural  exports  was  over  one-fourth  above  the 
year-earlier  level. 

December  1973  exports  of  farm  products  totaled  $1.98  billion — sharply  above  the  $1.1 
billion  of  December  1972  but  somewhat  below  the  November  1973  alltime  monthly  high  of 
$2.1  billion.  December  exports  continued  to  be  very  strong  for  wheat,  feed  grains, 
soybeans,  soybean  meal,  tobacco,  live  animals,  fruits,  nuts,  and  vegetables.  Although 
volume  was  up  9  percent  from  December  1972,  the  value  gain  was  78  percent  because  of 
higher  prices. 

For  the  first  6  months  of  the  current  fiscal  year,  U.S.  agriculture  had  a  favorable 
trade  balance  of  $5.6  billion — substantially  above  the  $1.9  billion  surplus  registered 
during  the  first  half  of  fiscal  1973.  The  trade  balance  for  nonagricultural  products 
was  less  in  the  red  in  July-December  1973:  $3.7  billion  in  deficit,  compared  with 

$5.2  billion  a  year  earlier.  With  the  upsurge  in  agricultural  exports,  the  total  trade 
balance  for  the  United  States  advanced  to  a  $1. 95-billion  surplus  for  the  first  half 
of  fiscal  1974. 

The  gain  in  agricultural  exports  during  July-December  1973  occurred  to  virtually  every 
country  and  area.  But  most  important  was  the  more  than  doubling  of  exports  to  Asia, 
Latin  America,  and  Africa.  Exports  to  the  People's  Republic  of  China  totaled  $435 
million,  compared  with  $61  million  during  July-December  1972.  China  was  the  top 
foreign  market  for  our  wheat  exports  during  the  first  half  of  fiscal  1974,  taking  95 
million  bushels.  The  PRC  was  also  a  very  important  market  for  U.S.  feed  grains  and 
cotton,  and  a  smaller  market  for  hides  and  skins,  tobacco,  and  vegetable  oils.  Japan 
took  over  $1.55  billion  worth  of  U.S.  farm  exports  in  July-December  1973,  compared 
with  $808  million  a  year  earlier.  Gains  to  Japan  occurred  for  feed  grains,  soybeans, 
wheat,  fruits,  and  vegetables.  Shipments  of  U.S.  farm  products  to  Western  Europe  were 
up  nearly  two-thirds,  with  gains  occurring  both  to  the  enlarged  EC  and  non-EC  countries. 
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Table  13. — U.S.  agricultural  exports  to  the  People's  Republic  of  China: 
Quantity  and  value  by  commodity,  December  and  July-December  1973 


Commodity 

Unit 

December 

"  July-December 

Quantity  . 

Value 

Quantity  ] 

Value 

Wheat  j  linmilleH  . 

M .  ton 

Thousands 

174 

1,000 

dollars 

23,174 

23,887 

0 

13,481 

Thousands 

2,584 

928 

15,430 

156 

1,197 

1,000 

dollars 

272,436 

95,606 

2,471 

27,653 

1,359 

Cnm  linTni  1  1  pH  . 

do  • 

220 

Soybean  oil  . 

Cotton ,  raw  . 

Lb. 

R .  bal  e 

0 

69 

Tobacco,  unmanufactured  . 

Lb. 

0 

0 

Total  . 

— 

— 

60,542 

— 

399,525 

Feed  grains,  cotton,  tobacco,  soybeans,  and  soybean  products  accounted  for  most  of  the 
increase.  Eastern  Europe  took  nearly  three-fourths  more  U.S.  farm  products,  while 
shipments  to  the  USSR  gained  slightly.  Wheat  exports  to  the  USSR  in  July-December 
totaled  72  million  bushels,  compared  with  98  million  a  year  ago.  With  an  estimated 
record  grain  crop  of  over  220  million  tons  this  year,  the  USSR  will  not  need  to  import 
as  much  grain  as  it  did  last  year.  U.S.  agricultural  exports  also  gained  significantly 
to  African  and  Middle  East  and  other  Asian  countries.  Most  of  the  increase  to  these 
countries  was  concentrated  in  grains. 
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Table  14.--U.S.  agricultural  exports:  Value  by  commodity, 
July-December  1972  and  1973 


Commodity 

July-December 

Change 

1972 

1973  1/ 

—  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

54 

29 

-47 

Fats,  oils,  and  greases  . 

105 

201 

+92 

Hides  and  skins ,  including  furskins  . 

207 

186 

-10 

Cattle  hides,  whole  . 

173 

140 

-19 

Furskins  . 

15 

25 

+67 

Other  hides  and  skins  . 

19 

21 

+11 

Meats  and  meat  products  . 

107 

174 

+63 

Poultry  and  poultry  products  . 

49 

71 

+45 

Other  . 

60 

153 

+155 

Total  animals  and  products  . 

582 

814 

+40 

Cotton,  excluding  linters  . 

214 

394 

+84 

Feeds  and  fodders,  excl.  protein  meal: 

Corn  byproducts  . 

28 

52 

+83 

Alfalfa  meal  . 

9 

14 

+57 

Other  . 

51 

76 

+49 

Total  feeds  and  fodders,  except  oil 

cake  and  meal  . 

88 

142 

+62 

Fruits  and  preparations  . 

236 

314 

+33 

Grains  and  preparations: 

Feed  grains,  excluding  products  . 

909 

2,135 

+135 

Rice  . 

209 

314 

+50 

Wheat  and  products  . 

906 

2,705 

+198 

Other  . 

51 

114 

+124 

Total  grains  and  preparations  . 

2,075 

5.268 

+154 

Nuts  and  preparations  . 

61 

94 

+54 

Oilseeds  and  products: 

Cottonseed  and  soybean  oil  . 

95 

111 

+17 

Soybeans  . 

818 

1,288 

+57 

Protein  meal  . 

247 

510 

+107 

Other  . 

136 

185 

+36 

Total  oilseeds  and  products  . 

1.296 

2,094 

+62 

Tobacco,  unmanufactured  . 

344 

418 

+22 

Vegetables  and  preparations  . 

125 

201 

+62 

Other  . 

145 

189 

+30 

Total  agricultural  exports  . 

5,166 

9,928 

+92 

1/  Preliminary. 
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Table  15  . — U.S.  agricultural  exports  by  regions,  July-December  1972  and  1973 
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1/  Not  adjusted  for  transshipments. 
2 J  Includes  Yugoslavia. 


Table  16. — U.S.  farm  export  unit  values,  July-December  1972  and  1973  1/ 
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Table  17.--U.S.  agricultural  exports  to  COMECON:  Quantity  and  value  by  principal  commodities  and  countries 

July-December  1972  and  1973 


Commodity 


Quantity 

Value 

Quantity 

Value 

Quantity 

Value 

1972  ;  1973 

1972  ;  1973 

1972  ;  1973 

1972  ;  1973 

1972  ;  1973 

1972  ;  1973 

USSR 


Poland 


Romania 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

dol . 

dol. 

Thou. 

Thou. 

dol. 

dol. 

Thou. 

Thou. 

dol. 

dol. 

2,656 

1,966 

154,825 

149,351 

147,387 

142 

338 

8,493 

8,081 

36,450 

29 

162 

0 

1,440 

8,525 

0 

0 

1,656 

2,580 

90,016 

143 

261 

23*442 

0 

0 

2,672 

Barley,  unmilled  . 

do. 

159 

13 

6^316 

858 

59 

86 

2,844 

8,705 

0 

24 

37 

0 

1,355 

0 

0 

82 

0 

7,381 

0 

0 

0 

0 

Rye,  unmilled  . 

do. 

0 

235 

0 

28,369 

0 

0 

0 

0 

0 

11 

0 

1,294 

0 

0 

0 

0 

0 

27 

0 

2,293 

0 

0 

0 

0 

Oil  cake  and  meal  . 

do. 

0 

0 

0 

0 

74 

115 

8,575 

33 ’544 

11 

61 

1,515 

13,916 

Bu. 

14,391 

654 

52,560 

557 

1,120 

1,213 

3,860 

9,118 

0 

0 

0 

0 

Linseed  oil,  raw  . 

Lb. 

22,046 

22,044 

1^700 

2,660 

52 \ 805 

32,497 

4”  240 

6^598 

0 

0 

0 

0 

Cattle  hides,  whole  . 

No. 

295 

0 

7,190 

0 

300 

305 

5,776 

6,443 

659 

652 

13,190 

10,267 

Other  . . 

— 

— 

— 

1,577 

2,117 

— 

— 

5,962 

11,202 

— 

— 

181 

35 

Total  . 

— 

— 

— 

315,539 

331,299 

— 

... 

47,831 

145,176 

... 

... 

24,851 

28,184 

Czechoslovakia 


Quantity 


Value 


Hungary 


Quantity 


Value 


East  Germany 


Quantity 


1972  ; 

1973  ; 

1972  ; 

1973  ; 

1972  ; 

1973  ; 

1972  ; 

1973  ; 

1972 

1973  ; 

1972  ; 

1973 

Thou. 

Thou. 

1,000 

dol. 

1,000 

dol. 

Thou. 

Thou. 

1,000 

dol. 

1,000 

dol. 

Thou. 

Thou . 

1,000 

dol. 

1,000 

dol. 

Wheat,  unmilled  . 

Mton 

0 

0 

0 

0 

0 

0 

0 

0 

85 

0 

5,029 

0 

Corn,  unmilled  . 

do. 

18 

46 

994 

3,066 

0 

0 

0 

0 

0 

61 

0 

6,441 

16 

0 

920 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

15 

0 

1,550 

0 

0 

0 

0 

Rye,  unmilled  . 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Oil  cake  and  meal  . 

do. 

82 

70 

10,432 

19,378 

17 

3 

2,268 

574 

0 

33 

0 

10,765 

Bu. 

0 

266 

0 

1,270 

0 

0 

0 

0 

0 

0 

0 

0 

Linseed  oil,  raw  . 

Lb. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Cattle  hides,  whole  . 

No. 

506 

244 

8,855 

4,083 

42 

71 

653 

980 

0 

16 

0 

152 

Other  . 

— 

— 

— 

4,821 

4.065 

— 

— 

1.440 

1.028 

— 

— 

865 

2,138 

Total 


26,022  31,862  ---  .  4,361  4,132 


5,894  19,496 


Wheat,  unmilled  . :Mton 

Com,  unmilled  . :do. 

Barley,  unmilled  . :do. 

Oats,  unmilled  . :do. 

Rye,  unmilled  . :do. 

Grain  sorghums  . :do. 

Oil  cake  and  meal  . :do. 

Soybeans  . :Bu. 

Linseed  oil,  raw . :Lb. 

Cattle  hides,  whole  . :No. 

Other  . : - 


Total 


Bulgaria 

Total 

COMECON 

Quantity 

Value 

Quantity 

Value 

1972  : 

1973  : 

1972 

1973 

1972 

1973 

1972 

1973 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

dol. 

dol. 

Thou. 

Thou. 

dol . 

dol . 

0 

0 

0 

0 

2,912 

2,304 

169,787 

185,801 

0 

0 

0 

0 

1,979 

2,948 

107,616 

180,336 

0 

0 

0 

0 

234 

123 

10,080 

12,235 

0 

0 

0 

0 

37 

97 

1,355 

8,931 

0 

0 

0 

0 

0 

336 

0 

29,663 

0 

0 

0 

0 

0 

27 

0 

2,293 

0 

0 

0 

0 

184 

282 

22,790 

78,177 

0 

0 

0 

0 

15,511 

2,133 

56,420 

10,945 

0 

0 

0 

0 

74,851 

54,541 

5,940 

9,258 

10 

0 

262 

0 

1,812 

1,288 

35,926 

21,925 

— 

— 

834 

1,066 

— 

— 

15.680 

21,651 

— 

— 

1,096 

1,066 

--- 

--- 

425,594 

561,215 

1/  Less  than  $500,000. 
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Table  18  . --U. S.  exports  to  the  EC:  Value  by  commodity 
December  and  July-December  1972  and  1973 


Commodity 

December 

.  July-December 

1972  J 

1973 

:  1972  J 

1973 

. 

-  1.000 

dollars  -- 

Variable-levy  commodities:  1/ 

Feed  grains  . 

55,184 

102,503 

233,050 

507,889 

Corn  . . 

52,377 

89,696 

220,542 

439,695 

Grain  sorghums  . 

357 

5,487 

1,281 

20,807 

Barley  . 

2,060 

3,341 

4,744 

16,739 

Oats  . 

390 

3,979 

477 

30,648 

Rice  . 

2,942 

5,222 

10,417 

21,165 

Rye  grain  . 

175 

0 

175 

*747 

Wheat  grain  . 

14,280 

9,693 

64,132 

111,850 

Wheat  flour  . 

36 

111 

326 

*526 

Beef  and  veal,  excl.  variety  meats  .. 

32 

75 

613 

832 

Pork,  excl.  variety  meats  . 

1 

82 

151 

302 

Lard  2/  . 

0 

0 

229 

68 

Dairy  products  . 

1 

17 

34 

112 

Poultry  and  eggs  . 

977 

2,212 

7,189 

13,190 

Live  poultry  . 

30 

54 

591 

737 

Broilers  and  fryers  . 

29 

58 

136 

445 

Stewing  chickens  . 

0 

0 

0 

21 

Turkeys  . 

738 

1,832 

5,543 

10,416 

Other  fresh  poultry  . 

0 

7 

4 

542 

Eggs  . 

180 

261 

915 

1,029 

Other  . 

1,445 

948 

7,908 

12.858 

Total  . 

75,073 

120.863 

324.224  rx 

669.539 

Nonvariable-levy  commodities: 

Canned  poultry  3/  . 

45 

9 

457 

56 

Cotton,  excl.  linters  . 

19,809 

9,177 

35,989 

27,968 

Fruits  and  preparations  . 

6  ^  134 

7,554 

41*978 

53*798 

Fresh  fruits  . <  . . . 

1,014 

1,462 

10,801 

11*243 

Citrus  . 

812 

1,250 

10,413 

10,391 

Oranges  and  tangerines  . 

2 

2 

3*017 

3*926 

Lemons  and  limes  . 

426 

922 

5,465 

4,509 

Grapefruits  . 

381 

322 

1*918 

1*923 

Other  . 

3 

4 

13 

33 

Apples  . 

93 

0 

98 

8 

Grapes  . . 

75 

88 

107 

207 

Other  . 

34 

124 

183 

637 

Dried  fruits  . 

1,456 

3,235 

8,662 

17,010 

Raisins  . 

491 

768 

1,802 

3,599 

Prunes  . 

686 

1,822 

5*799 

12*294 

Other  . 

279 

645 

1*061 

1*117 

Fruit  juices  . . . 

1,017 

764 

4,614 

6,235 

Orange  . 

695 

545 

3,145 

3,978 

Grapefruit  . 

59 

69 

623 

1,010 

Other  . 

263 

150 

846 

1,247 

Canned  fruits  4/  . 

2,472 

2,012 

16,818 

17,391 

Peaches  . . . . 

480 

241 

4,455 

5,205 

Frui t  cocktal 1  . 

397 

763 

2,710 

3,630 

Pineapples  . 

903 

504 

4,062 

4*661 

Other  . 

692 

504 

5,591 

3,895 

Continued-- 
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Table  18  --U.S.  exports  to  the  EC:  Value  by  commodity, 
December  and  July-December  1972  and  1973 — Continued 


Commodity 


December 


July-December 


1972 

1973 

:  1972  : 

1973 

—  1,000 

dollars  -- 

175 

81 

1,083 

1,919 

3,936 

3,042 

16,202 

18,864 

2,967 

1,781 

10,234 

12,514 

1,908 

1,517 

6,699 

9,474 

1,059 

264 

3,535 

3,040 

150 

210 

307 

548 

39 

206 

733 

1,163 

2 

1 

27 

52 

37 

205 

706 

1,111 

309 

30 

1,112 

462 

471 

815 

3,816 

4,177 

3,825 

4,116 

25,316 

20,173 

1,631 

929 

17,304 

8,757 

206 

231 

1,136 

797 

1,988 

2,956 

6,876 

10,619 

127,590 

262,791 

518,544 

863,814 

36,837 

69,164 

153,127 

280,966 

35,172 

66,829 

140,567 

263,696 

1,665 

2,335 

12,560 

17,270 

87,126 

191,498 

353,237 

566,568 

72,018 

176,970 

295,505 

523,165 

4,528 

194 

21,183 

218 

10,580 

14,334 

36,549 

43,185 

3,627 

2,129 

12,180 

16,280 

752 

972 

2,201 

2,068 

0 

3 

16 

1,526 

438 

989 

2,536 

2,852 

2,437 

165 

7,427 

9,834 

1,614 

5,313 

11,576 

42,667 

8,340 

9,616 

72,043 

99,321 

4,832 

10,500 

30,520 

44,169 

3,122 

5,495 

20,418 

31,384 

4,810 

6,691 

28,009 

50,606 

0 

0 

160 

16 

10.040 

12.495 

42.185 

74.000 

194.097 

336.800 

843.397 

1.326.836 

269,170 

457,663 

1,167,621 

1,996,375 

Dject  to  variable  levies 

beginning  on 

July  30, 

Nonvariable-levy  commodities — Con: 

Other  fruits  . 

Vegetables  and  preparations  . 

Pulse  . 

Dried  beans  . 

Dried  peas  . 

Fresh  vegetables  . 

Canned  vegetables  . 

Asparagus  . 

Other  . 

Hops  . 

Other  vegetables  and  preparations. 

Hides  and  skins  . 

Cattle  hides  . 

Calf  and  kip  skins  . 

Other  . 

Oilseeds  and  products  . 

Oil  cake  and  meal  . 

Soybean  . 

Other  . 

Oilseeds  . 

Soybeans  . 

Flaxseed  . 

Other  . 

Vegetable  oils  . 

Cottonseed  . 

Soybean  . 

Linseed  . 

Other  . 

Tallow  . 

Tobacco,  unmanufactured  . 

Variety  meats,  fresh  or  frozen  _3/  .. 

Nuts  and  preparations  . 

Corn  byproducts,  feed  _5/  . 

Food  for  relief  and  charity  . 

Other  . 

Total  nonvariable-levy  items  . 


Total  EC 


1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2_/  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3_/  Although  canned  poultry  and  pork  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4/  Variable  levy  on  sugar-added  content.  j5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn 
products,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Table  19.--U.S.  exports  to  the  Enlarged  EC:  Value  by  commodity, 
December  and  July-December  1972  and  1973 


Commodity 

December 

.  July-December 

1972 

1973 

;  1972 

1973 

--  1,000 

dollars  -- 

Variable-levy  commodities:  1/ 

Feed  grains  . 

69,770 

112,429 

289,186 

581,830 

Corn  . 

66,963 

99,622 

273*147 

512*494 

Grain  sorghums  . . . 

* 357 

5*487 

10*816 

21*949 

Barley  . 

2,060 

3,341 

4,746 

16,739 

Oa  t  s  . 

390 

3,979 

477 

30,648 

Rice  . 

4,035 

6 1 561 

15,843 

27*896 

Rye  grain  . 

175 

0 

*175 

*747 

Wheat  grain  . 

16,513 

12,060 

81,725 

121,491 

Wheat  flour  . 

38 

116 

343 

535 

Beef  and  veal,  excl.  variety  meats  .. 

119 

168 

865 

1,280 

Pork,  excl.  variety  meats  . 

1 

84 

156 

393 

Lard  2/  . 

11 

55 

6,281 

5,144 

Dairy  products  . 

42 

19 

*136 

*140 

Poultry  and  eggs  . 

1,255 

2,381 

9,311 

16,071 

Live  poultry  . 

30 

54 

617 

767 

Broilers  and  fryers  . 

53 

74 

178 

736 

Stewing  chickens  . 

0 

0 

4 

21 

Turkeys  . . 

814 

1,838 

6,903 

11,949 

Other  fresh  poultry  . 

0 

7 

44 

543 

Eegs  . 

358 

408 

1,565 

2,055 

Other  . 

1,870 

1,471 

9,944 

16*112 

Total  . 

93,829 

135,344 

413,965 

771,639 

Nonvariable-levy  commodities: 

Canned  poultry  3/  . 

48 

14 

513 

69 

Cotton,  excl.  linters  . 

21,159 

9,997 

39,381 

33,686 

Fruits  and  preparations  . 

8,444 

11*490 

52*841 

71*955 

Fresh  fruits  . «... 

2,107 

2,349 

13,224 

14,077 

Citrus  . 

933 

1*348 

11*423 

11*772 

Oranges  and  tangerines  . 

2 

3 

3*570 

4*703 

Lemons  and  limes  . . 

484 

963 

5,787 

4,912 

Grapefruits  . 

444 

378 

2*053 

2*091 

Other  . 

3 

4 

13 

66 

Apples  . 

622 

79 

772 

189 

Grapes  . . . 

501 

637 

704 

1,138 

Other  . . . . 

51 

285 

325 

978 

Dried  fruits  . . . . 

2,017 

5,302 

14,282 

25,576 

Raisins  . 

*  625 

1*735 

4*229 

7*077 

Prunes  . 

993 

2*889 

7,930 

16,569 

Other  . 

399 

*678 

2,123 

1,930 

Fruit  juices  . 

1,123 

1,169 

5,558 

8,186 

Orange  . . . 

786 

808 

3,789 

5,271 

Grapefruit  . . 

68 

128 

795 

1,349 

Other  . 

269 

233 

974 

1,566 

Canned  fruits  4/  . 

2,838 

2,564 

18,133 

21,216 

Peaches  . 

506 

272 

4,565 

6,087 

Fruit  cocktail  . . . 

452 

1,132 

3,076 

5,247 

Pineapples  . 

1,029 

547 

4,402 

5,400 

Other  . 

851 

613 

6,090 

4,482 

Continued-- 
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Table  19  . — U.S.  exports  to  the  Enlarged  EC:  Value  by  commodity, 
December  and  July-December  1972  and  1973 — Continued 


Commodity 

December 

]  July-December 

1972 

1973 

!  1972 

!  1973 

—  1,000 

dollars  — 

Non variable- levy  commodi ties--Con : 

Other  fruits  . 

359 

106 

1,644 

2  900 

Vegetables  and  preparations  . 

5,992 

10,502 

24,678 

46,980 

Pulse  . . . . 

3,619 

8,317 

13,417 

33,881 

Dried  beans  . 

2,376 

6,313 

8,781 

26,618 

Dried  peas  . 

1,243 

2,004 

4,636 

7,263 

Fresh  vegetables  . 

184 

227 

357 

688 

Canned  vegetables  . . 

295 

383 

1,432 

2,854 

Asparagus  . 

38 

26 

321 

516 

Other  . 

257 

357 

1,111 

2,338 

Hops  . . 

922 

136 

2,763 

844 

Other  vegetables  and  preparations. 

972 

1,439 

6,709 

8,713 

Hides  and  skins  .................... 

6,889 

5,899 

32,932 

28,506 

Cattle  hides  . 

2,352 

1,063 

19,430 

9,968 

Calf  and  kip  skins  . 

228 

231 

1,279 

893 

Other  . . 

4,309 

4,605 

12,223 

17,645 

Oilseeds  and  products  . . 

138,328 

288,099 

584,800 

944,258 

Oil  cake  and  meal  . . 

41,675 

77,481 

164,052 

304,253 

Soybean  . . . 

39,917 

74,207 

150,726 

281,865 

Other  . 

1,758 

3,274 

13,326 

22,388 

Oilseeds  . . 

91,539 

207,603 

402,269 

619,794 

Soybeans  . 

76,120 

192,447 

343,254 

571,284 

Flaxseed  . . 

4,528 

194 

21,183 

218 

Other  . 

10,891 

14,962 

37,832 

48,292 

Vegetable  oils  . . . 

5,114 

3,015 

18,479 

20,211 

Cottonseed  . 

1,293 

974 

4,826 

2,742 

Soybean  . . . 

5 

11 

82 

1,543 

Linseed  . . . 

999 

1,772 

4,125 

3,646 

Other  . . . 

2,817 

258 

9,446 

12,280 

Tallow  ...» . 

2  179 

5  694 

■ 1  q 

44  S7R 

Tobacco,  unmanufactured  . . 

25  482 

20  163 

17S  RAT 

m  q 

Variety  meats,  fresh  or  frozen  3/  .. 

7*331 

13,548 

40,714 

4  j  w  i  «/ 

54,292 

Nuts  and  preparations  .............. 

4,044 

7,933 

27,604 

43,126 

Corn  byproducts,  feed  5/  . . 

4  810 

6  691 

m  ? 

SO  61  R 

Food  for  relief  and  charity  . 

0 

0 

165 

17 

Other  . 

1 5.98S 

19.980 

65.198 

112.999 

Total  nonvariable-levy  items  ..... 

240.691 

400.010 

1.086.349 

1.665.103 

Total  EC  . 

334,520 

535,354 

1,500,314 

2,436,742 

JL /  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 


1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2/  Lard 
for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 


for  food  use.  3/  Although  canned  poultry  and  pork  variety  meats  are  subject  to 


variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4 /  Variable  levy  on  sugar-added  content.  _5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn 
products,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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U.S.  AGRICULTURAL  IMPORT  VALUE  UP  ONE-THIRD  IN  JULY -DECEMBER  1973 


Farm  product  imports  reached  a  record  quarterly  high  in  October -December  1973,  bringing 
the  total  for  the  first  half  of  fiscal  1974  to  $4.3  billion.  This  total  represented  a 
33-percent  value  increase  over  the  year-earlier  level.  Higher  prices  for  a  wide  variety 
of  agricultural  items  accounted  for  a  large  part  of  the  gain.  Larger  import  demand,  due 
primarily  to  production  shortfalls  for  some  commodities,  led  to  increased  volume  of  dairy 
products  and  eggs,  pork,  sugar,  fruits  and  vegetables.  Import  volume  also  increased  for 
wine,  tobacco,  tea  and  natural  rubber. 

Competitive  or  "supplementary"  agricultural  imports  in  July-December  totaled  almost 
$2.95  billion,  compared  with  $2.1  billion  the  previous  year.  Prices  were  up  sharply, 
but  volume  also  expanded.  Dairy  product  values  more  than ’doubled  as  nonfat  dry  milk, 
butter,  and  butteroil  import  quotas  were  relaxed.  Additional  cheese  quotas  allowed 
before  July  1  led  to  larger  imports  in  the  July-December  period.  Although  boneless 
beef  import  volume  fell  below  the  July-December  1972  level,  price  increases  pushed 
the  value  substantially  higher.  Dutiable  cattle  entries  also  diminished  noticably, 
mainly  because  of  reduced  exports  of  feeder  cattle  by  Mexico. 

Fruit  and  vegetable  imports  continued  their  strong  growth  trends.  Import  volume  for 
berries,  apple  and  grape  juice,  raisins,  and  prunes  was  higher;  price  increases  were 
evident  for  many  other  fruit  items.  Imports  of  tomatoes,  onions,  garlic,  peppers,  and 
olives  were  well  above  year-earlier  levels.  Edible  nut  imports  gained  strongly,  espe¬ 
cially  coconut  meat,  pistache  nuts,  chestnuts,  and  filberts.  Brazil  and  cashew  nut 
volume  declined,  but  unit  values  increased. 

Sugar  import  volume  in  July-December  totaled  2.65  million  short  tons--7  percent  above 
year-earlier  levels.  Quota  increases  on  a  first-come,  first-serve  basis  attracted 
more  sugar  from  the  Dominican  Republic,  Mexico,  Peru,  Brazil,  Colombia,  Argentina, 

Costa  Rica,  and  Australia.  Sharply  higher  sugar  prices  raised  the  import  value  23 
percent  to  $490  million. 

Tobacco  imports  totaled  140  million  pounds  ($86.6  million),  compared  with  124  million 
pounds  ($74  million)  in  July-December  1972.  Imports  of  oriental  leaf,  scrap,  and 
stems  were  higher. 

Wine  imports  expanded  moderately  in  volume  to  nearly  28  million  gallons,  while  price 
advances  pushed  value  up  31  percent  to  almost  $154  million. 

Noncompetitive  agricultural  imports  during  July-December  totaled  nearly  $1.37  billion 
or  22  percent  above  the  same  months  of  1972.  Volume  gains  occurred  for  cocoa  products 
except  cocoa  butter,  crude  rubber,  and  tea;  declines  took  place  for  bananas,  coffee, 
cocoa  beans,  fibers,  silk,  and  carpet  wool.  Green  coffee  unit  values  averaged  nearly 
11  cents  per  pound  higher  than  during  July-December  1972;  crude  dry  form  rubber  values 
doubled  to  28  cents  per  pound;  and  cocoa  beans  went  to  nearly  50  cents  per  pound  from 
less  than  28  cents  a  year  earlier.  Unground  black  pepper  imports  averaged  51  cents 
per  pound,  compared  with  38  cents  in  July-December  1972.  Vanilla  beans  averaged  $5.22 
per  pound  against  $4.26  the  previous  year. 
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Table  20.--u.So  agricultural  imports:  Value  by  commodity, 
July-December  1972  and  1973 


Commodity  or  commodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle  and  calves  . 

Dairy  products  and  eggs  . . . 

Hides  and  skins,  including  furskins 
Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  . . 

Other  meats  and  products  . . . 

Sausage  casings  . 

Wool,  apparel  . 

Other  animals  and  animal  products  . 

Total  animals  and  products  . . . 

Cotton,  raw,  excluding  linters  . . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . .  „  „  „ . 

Grains  and  preparations  . 

Nuts  and  preparations,  edible  . . . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . . . 

Copra  . . . 

Olive  oil  . . . 

Other  oilseeds  and  products  „ . « . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  . . . . . 

Molasses ,  inedible  . . . . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . . . 

Wines  and  malt  beverages : 

Wines  . . . . . 

Malt  beverages  . . . 

Other  supplememtary  vegetable  products  . 

Total  supplementary  products  . . . . 

Comp lementarv 


Bananas ,  fresh  . . . 

Cocoa  and  chocolate: 

Cocoa  beans  ...» . 

Cocoa  butter  . 

Cocoa  and  chocolate  prepared  . 
Coffee: 

Coffee,  green  or  crude  . 

Coffee,  soluble  . . 

Drugs,  crude . 

Essential  oils  . . . 

Fibers ,  unmanufactured  . . . 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . 

Spices  . 

Tea ,  crude  . . . 

Wool,  carpet  . 

Other  complementary  products  . . . 
Total  complementary  products 

Total  agricultural  imports  . 


Percentage  change  computed  from  unrounded  data. 


[  July-December 

Change 

I  1972 

1973 

:  --  MiUi.011 

dollars  -- 

Percent 

:  95 

103 

+8 

:  88 

226 

+156 

:  50 

61 

+21 

:  510 

717 

+41 

:  144 

242 

+68 

:  26 

27 

+4 

:  13 

15 

+  11 

:  13 

12 

-12 

:  55 

68 

+24 

:  994 

1.471 

+48 

:  3 

5 

+38 

:  20 

26 

+27 

:  78 

89 

+14 

J  53 

61 

+14 

:  62 

76 

+24 

24 

59 

+148 

:  12 

24 

+103 

:  11 

17 

+47 

:  45 

80 

+78 

:  26 

30 

+15 

:  398 

490 

+23 

:  24 

50 

+110 

:  74 

87 

+17 

:  119 

135 

+14 

:  117 

154 

+31 

:  20 

28 

+37 

:  50 

64 

+28 

;  2.130 

2.946 

+38 

:  95 

94 

-1 

:  60 

81 

+34 

:  14 

17 

+22 

:  31 

38 

+23 

:  637 

718 

+13 

:  44 

45 

+1 

:  14 

13 

-9 

:  20 

29 

+48 

:  9 

10 

+14 

:  81 

189 

+133 

:  13 

16 

+25 

:  3 

2 

-47 

:  27 

34 

+26 

:  29 

34 

+16 

:  23 

19 

-15 

:  24 

28 

+17 

:  1,124 

1.367 

+22 

:  3,254 

4,313 

+33 
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Table  21. — Average  unit  values  for  principal  imported  agricultural  products: 

July-December  1972  and  1973 


Commodity 

Unit 

July-December 

1972  ; 

1973 

—  Dollars  — 

Cattle,  200—700  lbs . 

No. 

137.97 

199.48 

Cattle,  700  lbs.  and  over  . 

do  • 

431.22 

577.65 

Beef,  boneless,  fresh  or  frozen  . 

Lb. 

.59 

.  84 

do . 

.  85 

1.38 

P  o  rk ,  f  ro  z  en  . 

do  • 

.51 

.  71 

.63 

.68 

.  63 

.  71 

Milk,  dry,  not  over  3%  butterfat  . 

.22 

.  33 

Casein,  excluding  mixtures  . 

do . 

.48 

.46 

Sheep  and  lamb  skins  . 

do  • 

1.07 

1.49 

Mink  f urskins  . . 

No. 

12.26 

16.62 

Wool,  apparel  . 

Gib. 

.68 

1.41 

Cotton,  raw . . . . 

R.  bale 

140. 32 

234.26 

Apples,  fresh  . 

Lb. 

.08 

.  11 

Oranges,  fresh  . 

do . 

.06 

.08 

.23 

.  23 

Canteloupe ,  fresh  . 

do . 

.06 

.06 

Pineapples ,  canned  . 

do . 

.12 

.  13 

.17 

.23 

Brazil  nuts,  shelled  . 

do  • 

.46 

.60 

Pistachio  nuts,  not  shelled  . 

do . 

.  75 

.  85 

.63 

.  79 

Barley,  unmilled  . 

Bu. 

1.49 

2.97 

Biscuits,  cakes  and  wafers  . 

Lb. 

.44 

.48 

Copra  . 

do . 

.05 

.15 

Coconut  oil  . 

do . 

.08 

.  18 

Palm  oil  . 

.08 

.14 

Sugar,  cane  and  beet  . 

S .  ton 

160.04 

184.57 

Gal. 

.14 

.28 

flu  numbers  ,  fresh  . 

Lb. 

.04 

.08 

do  • 

.10 

.11 

Peppers,  fresh  . 

do . 

.18 

.15 

do . 

.13 

.08 

do  • 

.14 

.14 

Tomatoes,  canned  . 

do . 

.11 

.15 

Tomato  paste  and  sauce  . 

do . 

.15 

.19 

Tobacco  leaf,  oriental  . . . 

do  • 

.61 

.61 

Beer  and  ale  . . . 

Gal. 

1.27 

1.46 

Wine,  still  grape,  less  than  14%  alcohol  . 

do  • 

4.28 

5. 30 

Bananas,  fresh  . 

Lb . 

.05 

.05 

Coffee,  green  . . 

do . 

.46 

.57 

do  • 

.59 

.62 

Coffee,  soluble  . 

do . 

1.40 

1.47 

Cocoa  beans  . 

do  • 

.28 

.50 

Cocoa  butter  . . . 

do . 

.62 

1.24 

Lime  oil  . 

do  • 

6.72 

6.46 

Sisal  and  henequin  . 

118. 79 

170.24 

Rubber,  natural,  dry  . 

Lb. 

.14 

.27 

Rubber,  natural ,  latex  . 

do . 

.  16 

.25 

Pepper,  unground,  black  . 

do . 

.38 

.51 

do  • 

8.34 

14.57 

Vanilla  beans  . 

do  • 

4.26 

5.22 

Tea,  crude  . 

do . 

.41 

.40 

Wool,  carpet  . 

Gib. 

.57 

1.07 
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TABLE  22.--U.S.  AGRICULTURAL  IMPORTS!  QUANTITY  AND  VALUE  BY  COMMODITY 
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PINEAPPLES*  CND,  PREP  OR  PRES  LB  111.123  99.447  13.537  13,620  13,620  9.544  1.700  1.32S 

PINEAPPLE  JUICE  GAL  4,530  5,000  1,104  1,165  296  1,242  59  295 

JELLIES  AND  JAMS  LB  5,075  4,386  1,629  1,803  675  561  209  212 

OTHER  -  -  -  14,528  17,168  -  -  2,932  2,835 
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palm  OIL  LB  203.269  180.532  16,528  25,584  20,624  29,832  1.663  5,103 
PALM  KERNEL  OIL  LB  49,879  57,850  5,240  10,874  16,660  13,439  1,715  3,372 
TUNG  OIL  LB  8.810  6,661  840  1,162  2,580  0  285  0 
OTHER  LB  17,473  21.721  3,753  6,599  3,395  3,751  541  1,176 
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1/  PRELIMINARY 


Table  2^.--U.S.  agricultural  exports  and  imports:  Value  by  country 
July-December  1972  and  1973 
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Continued- 


Table  24.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
_ July-December  1972  and  1973- -Cont inued _ 
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_1/  Totals  may  not  add  due  to  rounding. 

2/  Excludes  transshipments  of  grains  and  oilseeds  beginning  Jan.  1,  1973. 

3/  Transshipments  through  Canada  were  final  destinations  was  not  known  at  the  time  of  export. 


Table  25 . --Quantity  indexes:  U.S.  agricultural  exports,  fiscal  year  1968-73,  monthly  and  accumulated,  July  1972  to  date 

(Calendar  year  1967  =  100) 


Year  and  month 

Animals 

and 

:  animal  : 

•  products  • 

Cotton 

and 

linters 

Tobacco, 

unmanu¬ 

factured 

Grains 

and 

feeds 

:  Vegetable 
oils  and 
:  oilseeds 

:  Fruits 

:  and 

:  Vegetables 

All 

1  agricultural 
commodities 

1/ 

1967/68  . 

1968/69  . 

1969/70  . 

1970/71  . 

1971/72  . 

1972/73  . 

July-December : 

1972/73  .... 
1973/74  .... 


Monthly 

1972/73: 

July _ 

August  . . , 
September 
October  . , 
November  . 
December  , 
January  . , 
February  , 
March  . . . , 
April  . . . , 

May . . 

June  . . . . , 
1973/74: 

July _ 

August  . . , 
September 
October  . , 
November  , 
December  , 
January  . , 
February  , 
March  . . . , 
April  . . . , 

May . . 

June  . . . . , 


96 

101 

100 

104 

99 

91 

101 

110 

69 

100 

85 

106 

93 

92 

101 

75 

101 

97 

148 

109 

106 

117 

98 

98 

106 

157 

103 

115 

134 

89 

94 

103 

159 

107 

115 

126 

126 

102 

167 

182 

118 

152 

125 

70 

110 

149 

169 

117 

137 

131 

117 

125 

195 

148 

139 

165 

Adjusted 

for  seasonal 

variation  2/ 

159 

44 

100 

127 

149 

120 

126 

122 

47 

111 

148 

155 

109 

137 

118 

36 

97 

153 

107 

108 

133 

124 

95 

99 

145 

177 

106 

132 

131 

134 

89 

151 

198 

129 

144 

112 

146 

94 

157 

170 

114 

145 

118 

162 

115 

174 

194 

113 

159 

118 

125 

121 

167 

237 

112 

160 

127 

141 

104 

191 

247 

117 

176 

131 

148 

100 

194 

201 

122 

174 

129 

128 

96 

185 

191 

134 

166 

124 

171 

112 

215 

126 

129 

170 

119 

152 

106 

189 

92 

138 

155 

124 

230 

100 

232 

73 

124 

180 

136 

108 

111 

204 

65 

138 

163 

167 

112 

120 

182 

144 

130 

169 

125 

98 

88 

184 

193 

149 

158 

118 

156 

78 

168 

181 

137 

155 

Not  adjusted  for  seasonal  variation 


1972/73: 

July . :  136 

August  . :  112 

September . :  114 

October . :  124 

November . :  146 

December . :  120 

January . :  117 

February . :  112 

March  . :  140 

April  . :  128 

May  . •  132 

June  . :  128 

1973/74:  : 

July . :  103 

August  . :  114 

September . :  131 

October . :  167 

November . :  142 

December . ; . :  128 


January  , 
February 
March  . . , 
April  . . , 
May  . . . . , 
June  . . . , 


33 

80 

128 

19 

92 

142 

26 

107 

147 

59 

120 

142 

111 

135 

161 

173 

128 

172 

211 

89 

179 

168 

94 

166 

219 

100 

186 

194 

86 

177 

141 

94 

192 

158 

96 

211 

120 

88 

190 

143 

85 

223 

84 

121 

196 

80 

153 

179 

84 

179 

195 

193 

122 

186 

125 

120 

117 

116 

105 

118 

82 

109 

118 

215 

126 

133 

265 

132 

170 

211 

112 

166 

197 

99 

164 

229 

94 

159 

255 

116 

182 

185 

121 

163 

180 

134 

167 

125 

145 

169 

80 

131 

143 

58 

120 

158 

52 

138 

147 

182 

160 

169 

280 

152 

192 

237 

135 

181 

1/  Based  on  359  classifications  in  1971. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  This  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program.  Technical  Paper  No.  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965 
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Table  26. --Quantity  indexes:  U.S.  agricultural  imports,  fiscal  years  1968-73,  monthly  and  accumulated,  July  1972  to  date 


Year  and  month 


1967/68  . 

1968/69  . 

1969/70  . 

1970/71  . 

1971/72  . 

1972/73  . 

July-December : 

1972/73  .... 

1973/74  .... 


Monthly 

1972/73: 

July  _ 

August  . .  , 
September 
October  . , 
November  , 
December  , 
J  anuary  . , 
February  , 
March 
April  . . . , 

May . . 

June  . . . . , 
1973/74: 

July . 

August  . . , 
September 
October  . . 
November  . 
December  . 
January  . . 
February  . 
March  . . . . 
April  .... 

May . 

June  . 


(Calendar  year  1967  =  100) 


Supplementary  1/ 

Complementary  1/ 

:  . ,  , 

Animals  : 

and  : 
animal  : 
products  : 

Grains 

and 

feeds 

:  Vegetable 

:  oils 

:  and 

:  Oilseeds 

Sugar,  : 
molasses,  : 
and  : 

syrups  : 

Total 

Cocoa, 

coffee, 

:  and  tea 

:  Rubber  : 

:  and  :  \ 

:  allied  : 

:  gums  : 

Total 

cultural 
' commodities 

y 

108 

92 

97 

102 

105 

104 

107 

104 

105 

115 

96 

105 

103 

110 

100 

127 

103 

107 

121 

131 

104 

107 

116 

101 

131 

104 

111 

114 

136 

111 

113 

118 

98 

124 

101 

111 

115 

145 

119 

118 

122 

105 

138 

108 

116 

127 

122 

129 

109 

128 

111 

136 

112 

121 

134 

141 

117 

105 

124 

100 

131 

103 

115 

133 

94 

117 

112 

126 

92 

142 

97 

114 

Adjusted  for 

seasonal 

variation  3/ 

119 

130 

151 

99 

119 

88 

123 

92 

108 

133 

95 

135 

118 

133 

100 

122 

110 

120 

135 

160 

122 

99 

126 

112 

109 

113 

121 

141 

174 

131 

112 

130 

103 

145 

107 

120 

145 

131 

87 

119 

136 

97 

150 

102 

121 

118 

126 

159 

83 

112 

97 

138 

103 

109 

130 

132 

84 

125 

135 

104 

141 

107 

123 

124 

112 

165 

117 

138 

115 

134 

117 

132 

106 

94 

132 

117 

121 

143 

130 

133 

125 

114 

115 

125 

103 

123 

130 

127 

122 

121 

135 

87 

150 

145 

144 

148 

152 

140 

143 

119 

106 

129 

86 

123 

99 

157 

101 

114 

122 

73 

114 

105 

126 

93 

125 

94 

113 

136 

67 

142 

111 

133 

87 

154 

102 

117 

111 

76 

105 

93 

109 

78 

175 

92 

102 

144 

126 

81 

72 

122 

79 

152 

89 

108 

146 

118 

183 

180 

162 

101 

149 

105 

138 

127 

55 

164 

97 

118 

113 

95 

104 

114 

Not  adjusted  for  seasonal  variation 


1972/73: 


July . . 

119 

135 

151 

107 

115 

85 

102 

89 

108 

104 

124 

August  . 

139 

69 

108 

144 

135 

105 

135 

September  . 

134 

132 

112 

104 

123 

113 

105 

110 

117 

October  . 

142 

169 

146 

96 

126 

113 

150 

116 

122 

November  . 

145 

148 

67 

83 

121 

91 

148 

98 

112 

December  . 

125 

192 

121 

97 

123 

90 

148 

99 

113 

January  . 

134 

96 

138 

108 

135 

125 

154 

126 

132 

February  . 

116 

79 

183 

78 

124 

115 

130 

117 

121 

March  . 

109 

85 

144 

123 

127 

126 

156 

126 

126 

April  . 

114 

137 

98 

122 

135 

121 

115 

116 

127 

May . 

127 

121 

142 

130 

142 

143 

147 

137 

140 

J  une . 

1973/74: 

117 

108 

140 

115 

131 

99 

140 

101 

119 

July . 

121 

76 

114 

113 

122 

90 

107 

90 

109 

August  . . . . 

142 

52 

117 

143 

135 

93 

172 

101 

121 

September  . 

109 

65 

97 

99 

107 

78 

167 

89 

99 

October  . 

145 

121 

92 

62 

118 

89 

158 

98 

110 

November  . 

146 

134 

148 

139 

146 

95 

148 

101 

127 

December  . 

January  . 

135 

115 

132 

117 

131 

106 

102 

100 

118 

February 
March  . . . 
April  . . . 
May  . . . .  , 
June  . . . . 


1/  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  commercially  in  the 
United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United  States 
commodities.  Complementary  agricultural  imports  include  all  others,  about  98  percent  of  which  consist  of  rubber,  coffee,  raw 
silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers. 

2/  Based  on  430  classifications  in  1971. 

3/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  The  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program,  Technical  Paper  No  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Explanatory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  Import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courftry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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